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MMosicHeHMS KbM MeXONHEH nHaMBuayaneH hMHaHCOB OTYeT
3a nepuoga 01.01.2024 r. — 30.06.2024 r.

[ToscHeHNss KbM  MeEXOWHHUA  MHOuBUAyaneH
donHaHCoB OTYeT

1. O6wa uHdopmauma 3a “Cupma Npyn Xonguur” Al

Cwvpma Mpyn XonguHr® Al e XonavHroBo ApYyXeCTBO, pernctpupaHo e Ha 25.04.2008 r. B AreHums no
BnnceaHusaTa ¢ EMK 200101236.

Cepanuiie n agpec Ha ynpaBneHue: bvnrapus, obnact Codums (ctonuua), obwmHa CtonuyHa, rp.
Codpus, 1784, parioH p-H MnagocT, 6yn. Llapurpaacko woce, No 135.

MpeamMmeTbT Ha AeMHOCT Ha ApyxecTBoTOo e: [lpugobuBaHe, ynpaBneHue, oueHka v npogaxba Ha
yyactvsa B 6GbNrapckm n YyxgectpaHHu gpyxecTtsa, NpuaobvBaHe, oueHka v npofaxba Ha naTeHTw,
OTCTBbMBaHE Ha NULEH3UN 3a MOM3BaHe Ha NaTeHTU Ha APYXeCTBa, B KOUTO XONANHIOBOTO APYXKECTBO
yyacTBa, hMHaHCUMpaHe Ha OPYXEeCTBa, B KOMTO XONOUHIOBOTO APYXECTBO y4yacTBa, OpraHM3upaHe Ha
CYETOBOAHOTO OTYUTAHE M CbCTaBAHE Ha (PMHAHCOBM OTYETM MO pefda Ha 3aKoHa 3a CHETOBOACTBO.
OPYXeCTBOTO MOXe a U3BbpLLUBa M COOCTBEHA ThbProBcka AEWHOCT, KOATO He € 3abpaHeHa OT 3aKoHa.

AKLUMOHEPHUAT KanuTan Ha ApyXecTBOTO € B pa3mep Ha 59 360 518 nB., pasnpegeneH Ha 59 360 518
Opos 6e3HanMyHN NOMMEHHM aKLUM C HOMMUHAaNHa CTOMHOCT 1 NB.

KanutansT Ha ,D,py)KeCTBOTO e 6un NPOMEHEH MNpe3 roanHnTe, KakTo crneaBa:

[OaTa Pa3mep Ha kanuTana
30.10.2015 . 59 360 518 nB..
23.10.2014 . 49 837 156 nB.
22.10.2010 . 73 340 818 nB.
15.10.2008 r. 77 252 478 nB.
25.4.2008 . 50 000 nB.

KanutansT Ha apyxectBoTo e BHeceH 100%.
Henapu4HuTe BHOCKM B KanuTarna Ha [IpyxeCTBOTO ca, KakTo crneasa:

e Codptyep, Nnpeacrasnasaly 29 (ABageceT U AeBeT) copTyepHM Moayna B pasmep Ha 61 555
838 nB.

e 81960 6posi 0OMKHOBEHM NOMMEHHM akLMK OT kanuTtana Ha "CUPMA TPYM" ALl, Apy>XeCTBOTO
peructpmpaHo B Tbproeckus pernctbp kbM AreHumsi no snuceaHuaTa ¢ EMK 040529004 B
pasmep Ha 11 734 980 ns.

¢ Hepswmxmmu nmotu - Etax 3 ot odpuc crpaga "UT - ueHtbp Odomc Ekcnpec” B rp. Cocpus, Oyn.
Llapurpagcko woce" N 135 cbe 3actpoeHa nnowy 796, 50kB.M., cbrn. HoTapuaneH akt 3a
nokynko-npogax6a Ha Heawkum umoT N 126, Tom |, per. N 4551, neno N 116 o1 23.04.2003r.
n Etax 5 ot ocuc crpaga "UT - ueHtbp Ocbnc Ekcnpec” B rp. Cocus, 6yn. "Llapurpagcko
woce" N 135 cbc 3acTtpoeHa nnowy 281,81 kB.M., cbrnacHO HoTapuaneH akT 3a MOKynKo-
npogaxba Ha HeaBwxmuM nmoT N 86, Tom 4, per. N 10237, geno N 592 ot 23.12.2004 r. o000
B pa3smep Ha 3 911 660 ns.

www.sirma.bg
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MMosicHeHMS KbM MeXONHEH nHaMBuayaneH hMHaHCOB OTYeT
3a nepuoga 01.01.2024 r. — 30.06.2024 r.

1.1. PasnpepeneHue Ha akLMOHEPHUA KanuTan

Kbm 30.06.2024 r. pasnpegeneHneTo Ha akumoHepHus kanutan Ha “Cupwma Mpyn Xonauvur” Al e, kakTo
cneppa:

30.06.2024 31.03.2024
AKuMOHepeH kanuTan (xvnagw nesa) 59 361 59 361
Bpon akumm (HommHan 1.00 neB) 59 360 518 59 360 518
06w, 6port Ha perncTpupaHuTe akunmoHepu 1109 1059
KOpuanyeckn nuua 38 40
dusnyecku nuuya 1071 1019
Bpon akuun, nputexasaHu oT topuandeckn nuua 7 906 320 9453 824
% Ha y4YacTue Ha opuanyecku nuiua 13,32% 15,93%
Bpon akuuun, nputexasaHu oT puanyecknuTe nuua 51 454 198 49 906 694
% Ha yyacTue Ha umaundeckn nuua 86,68% 84,07%
AKunoHepu Bpow akuumn Bpown akumm Homwuuan HomwuHanHa % B % oT npaBo
KbM KbM CTOWHOCT Kanurtana Ha rnac*
30.06.2024 31.03.2024
eopru MbpBaHos MapuHoB 5455 748 5455 748 1 nB. 5455 748 ns. 9,19% 9,56%
LiBetaH Bopucos Anekcnes 5035 153 5035 153 1 nB. 5035 153 ns. 8,48% 8,82%
Yaeagap Benusapos umutpos 4 817 386 4 817 386 1 nB. 4 817 386 nB. 8,12% 8,44%
BecenuH AHuyeB Knpos 4 767 386 4 767 386 1 ne. 4 767 386 nB. 8,03% 8,35%
OrHsiH MNnameHoB YepHokoxeB 3741 620 3741620 1 nB. 3 741 620 ns.. 6,30% 6,55%
Kpacvmup HeenuHoB BoxkoB 2534 161 2534 161 1 nB. 2 534 161 ns.. 4,27% 4,44%
W3kyneHn cobcTBeHM akumm 2279419 2 780 407 1 ne. 2 279 419 nB. 3,84% -
Bnagnmup MBaHoB Anekcues 2177 583 2 177 583 1 ne. 2 177 583 nB. 3,67% 3,81%
PoceH Bacunes BbpbaHoB 2 156 687 2 156 687 1 nB.. 2 156 687 nB. 3,63% 3,78%
Emunuana Vnuesa Unuesa 1990 209 1990 209 1 nB. 1990 209 n.. 3,35% 3,49%
PoceH VBaHoB MapuHoB 1907 900 1282 900 1 nB. 1907 900 nB. 3,21% 3,34%
OesH Hukonoe HeHoB 1814 748 1814 748 1 nB.. 1814 748 nB. 3,06% 3,18%
AtaHnac KoctagnHoB Kupsikos 1542 787 1542 787 1 nB. 1542 787 ns. 2,60% 2,70%
0 ApgsaHc NHBecT 1141110 1 253 046 1 ne. 1141 110 n.. 1,92% 2,00%
Asop JTrogmunos [xoHeB 1092 746 1092 746 1 nB.. 1092 746 nB. 1,84% 1,91%
"MaHpgxykos" OO 860 000 860 000 1 nB. 860 000 nB. 1,45% 1,51%
MeTbp Hukonaes KoHsipos 828 735 868 228 1 nB. 828 735 nB. 1,40% 1,45%
Yo Ooesepue” Al 802 126 802 126 1 nB. 802 126 nB. 1,35% 1,41%
YMNe "OCK Poguna" ALl 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,31%
AceH Kpymos HenuuHoB 650 449 650 449 1 nB. 650 449 nB. 1,10% 1,14%
Momunn Hukonos 3apes 618 153 510 764 1 nB. 618 153 nB. 1,04% 1,08%
,Cupma ContowbHc EAL] - 732 389 1 nB. - - -
MBo lNeTpos MeTpos - 732 060 1 nB. - - -
Opyrm 12 399 376 11 014 899 1 nB. 12 399 376 ne.. 20,89% 21,72%
O6uwo 59 360 518 59 360 518 59 360 518 n.. 100% 100%

*IpoueHm om npaso Ha anac npedcmasssiga ysacmuemo 8 Kkariumaria Ha Opyecmsomo HemupaHo om o6pamHo
u3KyrneHume cobcmeeHu akyuu.

www.sirma.bg



»Cupma Npyn XonamHr ALl 7
[MosACHEeHUA KbM MeXOWHEH nHanBnayaneH UHaHCOB OTYyeT
3a nepuoga 01.01.2024 r. — 30.06.2024 r.
AKLMOHepUTe, NpuTexasalum Hag 5% OT kanuTana Ha OpYXeCTBOTO ca:
AxkumnoHepu Bpown akuum Kbm % oT KanuTana % OoT npaBo Ha
30.06.2024 rnac
["eopru MbpBaHoB MapuHoB 5455 748 9,19% 9,56%
LiBetaH bopucos Anekcunes 5035 153 8,48% 8,82%
Yaspap Bennsapos umutpoB 4817 386 8,12% 8,44%
BecenuH AHueB Kupos 4767 386 8,03% 8,35%
OrnaH NnameHoB YepHokoxes 3741620 6,30% 6,55%
AxkumnoHepu Bpown akuum Kbm % oT KanuTana % OoT npaBo Ha
31.03.2024 rnac
["eopru MNMbpBaHoB MapuHoB 5 455 748 9,19% 9,64%
LisetaH Bopucos Anekcues 5035 153 8,48% 8,90%
Yaspap Benusapos [umutpos 4 817 386 8,12% 8,51%
BecenuH AHueB Kupos 4767 386 8,03% 8,43%
OrHaH NnameHoB YepHokoxeB 3741620 6,30% 6,61%

1.2.

OpraHu Ha ynpaBrneHue

“Cupwma Mpyn XonguHr” Al e ¢ egHocTeneHHa cuctema Ha ynpasneHue - CbBeT Ha AupekTopuTe.

CbBeTbT Ha gupekTtopuTe kbM 30.06.2024 1. BKNOYBA CNEOHUTE YNEHOBE:

Yaegap Benuszapos dnumutpos

LisetaH Bopucoe Anekcues

ATtaHac KoctagmnHoB Knpsiko

"eopru MNbpBaHoB MapuHoB

Wopaan CtosiHoB Hepes

BecenuH AH4yeB Knpos

Asop Jliogmunos [XXoHeB- HE3aBUCUM YrieH
MapTuH BecenuHos NaeB - He3aBMCUM YrieH
Meno Bacunes NMonos - He3aBUCUM YneH

MaHgaTtsT Ha CbBeTa Ha QUPEKTOpUTE Ce onpeaens B 2 roAvHN OT AaTtaTta Ha BNUCBaHE.

MaHgaTtbT Ha HacToswusa CbBeT Ha gupektopute e 0o 05.07.20264 .

ﬂ,py)KeCTBOTO ce npepncrasnaBsa OT UINMBITHUTEJTHUA OUPEKTOP - LlBeTaH EOpI/ICOB Anekcues.

Kbm CbBeTa Ha oupekTopuTe ca usrpageHu cnegHute KomuteTu:

KoMmnteT no MHBECTUL MU, PUCK N YCTONYMBOCT;

KomuteT no Bb3HarpaxgeHusTa — BbTpeLleH opraH, KouTo He e nsdupaH ot OCA;
KomunteT no onoBecTaABaHe Ha MH(OpMaLUUATA;

OpuTeH KomuTeT.

www.sirma.bg



»Cupma Npyn XonamHr ALl

MosiCHEHUS KbM MEXAMHEH UHAMBMAOYANEH PMHAHCOB OTYeT

3a nepuoga 01.01.2024 r. — 30.06.2024 r.

Yyactneto Ha uneHoseTe Ha C[l B kanutana Ha OPYyXeCTBOTO €, KakTO crieaBa:

AxkumnoHepu Bpon Bponn  Homwunan CtonHocTt % B Kanutana % OT npaBo Ha

aKUuM KbM aKUuU KbM KbM rnac Kbm

30.06.2024 31.03.2024 30.06.2024 30.06.2024
eopru MbpBaHoB MapuHOB 5455748 5455748 1 n.. 5455 748 ne. 9,19% 9,56%
LisetaH Bopucos Anekcues 5035153 5035153 1 nB.. 5035 153 nB. 8,48% 8,82%
Yaegap Benusapos Qumuntpos 4817386 4817 386 1 nB.. 4 817 386 n.. 8,12% 8,44%
BecenuH AHueB Kupos 4767386 4767 386 1 nB.. 4 767 386 ns. 8,03% 8,35%
AtaHac KoctaguHoB KupsikoB 1542787 1542787 1 nB.. 1542 787 n.. 2,60% 2,70%
Asop NMiogmunos [IxoHes 1092746 1092746 1 nB.. 1092 746 n.. 1,84% 1,91%
MapTtuH BecenuHos lNaes 126 920 126 920 1 nB. 126 920 nB.. 0,21% 0,22%
I7Iop,u,aH CtosiHoB Hepnes 3433 3433 1 nB. 3433 nB.. 0,01% 0,01%
Mewno Bacunes Nonos 100 100 1 nB. 100 ne. 0,0002% 0,0002%
O6uwo 22 841659 22841659 22 841 659 nB.. 38,48% 40,02%

I'Ipea nepuoaga HAMa npomMsaHa B y4aCTUETO Ha YiieHOBETEe Ha Cﬂ, B Kanutana Ha ApyXecTBOTO.

OpraHu3auMoHHa CTpyKTypa Ha rpynaTta Cupma

CtpykTypata Ha 'pynata BkntouBa Cupma pyn XonauHr ALl kaTo OpYyXeCTBO — MalKa U MOCOYeEHUTE

no-aony ApyxecTtBa, KakKTo creasa:

» Cupma MHwypmex

¢ EHzBlo Cucmemc &

Cupma pyn

XOAQUH2

Ec EUAU :

9

Cupma Megukba

CucmemMc

P Cupma CoalowbHe €

€ Cupma CuAl
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MMosicHeHMS KbM MeXONHEH nHaMBuayaneH hMHaHCOB OTYeT
3a nepuoga 01.01.2024 r. — 30.06.2024 r.

OvepHute gpyxectsa Ha “Cupma Npyn Xongunr” Al ca:

MpeanpuaTtue CTOMHOCT Ha MpoueHT MpoueHT CTOMHOCT Ha MpoueHT [MpoueHT oT
MHBeCTULMATa OT OTMNpaBO WHBECTULMAT ot npaBo Ha

KbM  Kanutana Ha rnac aKkbM Kanutana rnac Kbm

30.06.2024 KbM KbM 31.12.2023 kbm  31.12.2023

(B xun. nB.) 30.06.2024 30.06.2024 (B xun. nB.) 31.12.2023

,Cupma ContowbHe” EAL] 39 686 100% 100% 39 686 100% 100%
Ec En A EALQ 17 865 100% 100% 17 865 84,56% 100%
O6GesueHka Ha ,Ec Ein A" EAL] (5 360) - - (5 360) - -
"CanbHT" EAL] 14 076 100% 100% 14 076 100% 100%
Cvipma Mpyn UHk. 3471 76,30% 76,30% 3471 76,30% 76,30%
,Cupma NHwypTtex” EAL] 1476 100,00% 100,00% 914 55,00% 55,00%
,Cupma Cu A" EAL] 248 100,00% 100,00% 106 80,00% 80,00%
.Cupma Megukbn Cuctemc" Al 66 66,00% 66,00% 66 66,00% 66,00%
ggesu,eHKa Ha ,Cupma Meaukbn Cuctemc (44) ) ) (44) ) )
LEHrBio Cucremc” AL} 50 72,90% 72,90% 50 72,90% 72,90%
Oo6wo 71534 70 830

“Cupma Npyn XonguHr” AL e nybnuyHO ApyXeCcTBO CbrnacHo 3akoHa 3a nybnuyHo npegnaraHe Ha
LIEHHW KHMXa.

Bposat Ha nepcoHana kbm 30 toHn 2024 1. e 30 gyLum, kaTo 21 ayim ca cnyXutenu no Tpygosu 4OroBopu
1 9 — o JOroBopw 3a yrpasneHue.

www.sirma.bg
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lMosicHeHMS KbM MeXONHEH nHaMBuayaneH HaHCOB OT4eT
3a nepuoga 01.01.2024 r. — 30.06.2024 r.

2. WsaBneHme 3a cvorBetrctBMe ¢ MC®O®O u npunaraHe Ha npuHUMNA Ha A[encTBaLo
npeanpustue

2.1. W3aBneHue 3a cbotrBeTcTBME ¢ MC®DO, npuetn ot EC

To3n mexauHeH uHauBmMayaneH uHaHCOB OTYET 3a nepuof oT wecT meceua Ao 30 oHu 2024 T. e
nsroteeH B cvoTBeTcTBMEe ¢ MCC 34 ,MexanHHO hmHaHCOBO oTymMTaHe”. Ton He cbabpXka usanaTa
nHdOPMaLIMS, KOSTO Ce U3NCKBA 3a U3rOTBSAHE Ha MbITHU roguLWLHK (hbuHaHCOBK 0T4eTH cbrnacHo MCPO
W credBa fa ce yeTte 3aefHo C roguwHusa omHaHcoB oTyeT Ha [JpyxectBoTo kbM 31 gekemepu 2023
r., M3roTBEH B CbOTBETCTBME C MexayHapogHuTe cTaHgaptu 3a dwmHaHcoBo otyutaHe (MCPO),
pa3paboTeHu n nybnukyBaHu ot CbBeTa No MexagyHapogHu cyetoogHu ctaHgapty (CMCC) u npueTn
ot EBponelickus cbto3 (EC).

MeXOUHHMAT hMHAHCOB OTYET € CbCTaBeH B Obrapcku neea, Koeto e (PyHKLMoHanHaTa BanyTta Ha
OpyxectBoTO. BCnykn cymu ca npeacTtaBeHu B Xunsaam nesa (Xun. ne.)(BKNHOYMTENHO CpaBHUTENHATA
nHdopmaLms), OCBEH aKO HE € NOCOYEHO ApYro.

PbkoBoACTBOTO HOCHU OTroBOPHOCT 3a CbCTaBAHETO U OOCTOBEPHOTO NpeacTtaBsAaHe Ha VIH(*)OpMaLLI/IHTa
B HacToALnA (*)I/IHaHCOB OT4yeT.

To3n MexXauHeH UHAHCOB OT4YeT € uHAMBMAyaneH. [pyKecTBOTO CbCTaBA W  MeXOWUHEH
KOHconuaupaH uHaHCOB OTYeT B CbOTBETCTBME C MexayHapogHuTe cTaHdapTh 3a ¢hMHaHCOBO
otumtaHe (MC®O), paspaboteHn u nybnukyBaHu oT CbBeTa NO MeXAyHapoOHW CYETOBOLHU
ctangap™m (CMCC) u npuetn ot EBponevickusa cbto3 (EC), B KONTO MHBECTMUMUTE B AbLUEPHU
npeanpuaTUSa ca oT4yeTeHn u onoBecTeHn B cbotBeTcTBne ¢ MCPO 10 ,KoHconuanpaHu pmHaHcoBM
oTyeTn”.

2.2. MpwnaraHe Ha NpuHLMNa 3a AeMCTBaLLo NpeanpuaTue

MeXAMHHUAT (PMHAHCOB OTYET € CbCTaBeH Npu crasBaHe Ha NpPUHLMNE Ha AeiCcTBaLLo NpeanpusaTe 1
KaTo ca B3eTU MNpedBud Bb3MOXHWTE edeKTM OT BOEHHUs KOH(NMKT Mexay Pycua u YkpaiiHa,
UHbnaumsaTa u apyru.

B Te3u ycrnoBusi pbKOBOACTBOTO Ha [1py»KeCTBOTO HamnpaBu aHanv3 u npeLeHka Ha crnocobHocTTa Ha
[pyXecTBOTO Aa NpoabIkM CBOATa AEMHOCT KaTo AelcTBallo npeanpuaTve Ha 6asa Ha HanuvHata
nHcpopMaLms 3a NpeaBMaANMOTO Gbaelle U PbKOBOACTBOTO 04akBa, Ye [pyecTBOTO MMa AOCTaTbyHO
hmHaHcoBM pecypcu, 3a Aa NpoabilkK onepaTMBHATa cU AeWHOCT B 6nm3ko 6baelle M npoabkasa
Ja npunara npuHuMna 3a AencTeallo npeanpusiTue npyu UroTBSHETO Ha UHAMBUAYaNHUS (OUHAHCOB
OTYeT.

3. [lpomeHu B cyeTOBOAHATA NONMUTUKA
3.1. Hoswu ctaHgapTh, Bne3nu B cuna ot 1 aHyapu 2024 r.

OpyXecTBOTO € Npmeno cnegHuTe HOBU CTaHAAPTU, M3MEHEHUS 1 passcHeHns kbM MC®O, nsgageHnu
oT CbBeTa N0 MeXayHapOAHU CHETOBOAHU CTaHAapTh 1 ogobperHn ot EC, KonTo ca yMecTHn 1 B
cuna 3a ouHaHCOBWTE OTHETW Ha [pyXeCTBOTO 3a roauLHMA nepuog, 3anoysaw Ha 1 aHyapn 2024
r., HO HAMaT 3HAYNTENHO BNMSAHME BbPXY (PMHAHCOBUTE pe3ynTaTu Uimn No3vumnm Ha [py>KecTBoTO:

- WsmeHeHusa B MCC 1 lNpeacraBsiHe Ha mHaHcoBM oTyeTu: Knacudmkaumsa Ha nacuBmTe KaTto
TEKYLUWN 1 HeTekyLwu, B cuna ot 1 aHyapu 2024 r., npuetn ot EC;

- WameHeHus B MCC 1 lNpeacraBsHe Ha ouHaAHCOBM OTYeTU: HeTekywm nacven, o6Bbp3aHn
buHaHCcoBM nokasatenu, B cuna oT 1 aHyapu 2024 r., npuetu ot EC

- WNameHeHns B8 MCPO 16 JnsumHr: 3agbrkeHne no nNu3vHr npu npogaxoa n obpateH nNusnHr B
cvna He no-paHo ot 1 aHyapu 2024 r., npuetu oT EC;

- WNameHeHns B MCC 7 Otyet 3a napuyHute notoun n MCOO 7 DUHAHCOBU WHCTPYMEHTMU:
OnosectaBaHusa: Cnopa3ymeHus 3a MHaAHCUpaHe Ha JocTaBumLM, B cuna ot 1 sHyapu 2024
r., npuetu ot EC.
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3.2. CTaHOoapTh, U3MEHEeHUs1 U pa3siCHEeHUsl, KOUTO BCe Olle He ca Brie3fiu B cura U He ce
npunarart oT no-paHHa gata oT [pyXecTBoTO

Kbm patata Ha ogobpeHue Ha Te3n (PUHAHCOBM OTYETU Ca U34adEHUM HSKOUM HOBW CTaHOapTw,
N3MEHEHWs N pa3siCHEHNS Ha CbLUECTBYBaLLMTE CTAaHOAPTK, HO HE ca BIIe3Nu B CUMa Uiv He ca NpueTu
ot EC 3a dmHaHcoBaTa roguHa, 3anoveaila Ha 1 sHyapu 2024 r., 1 He ca 6uMnM NPUIoXeHU No-paHo
OT ApyXecTBoTo. He ce oyakBa Te Aa umaT CbLUECTBEHO BNMUsiHME BbPXY (PMHAHCOBUTE OTHETM Ha
OpyxecTtBoTo. PBHKOBOACTBOTO O4YaKkBa BCWUYKM CTaHOapTUM W M3MeHeHus fa ObaaT npuetu B
cyeTOBOAHATa NOMMTUKA Ha [py>keCTBOTO Npe3 NbpBUsi NEPMOA, 3anoysaly cref AataTa Ha BMM3aHeTo
um B cuna. No-gony e gageH cnMchk C NPOMEHUTE B CTaHOApTUTE:

- WNameHeHns B MCC 21 Edektu oT npomeHute B 0O6MeHHUTE KypcoBe: Jlunca Ha
KOHBepTupyemocT, B cuna ot 1 sHyapu 2025 r., Bce owe He ca npuetu oT EC;

- WNameHeHns B MCPO 9 n MCPO 7 lNpomeHn B knacmdukaumsTa n oueHkaTa Ha (UHaAHCOBUTE
WHCTPYMEHTHU, B cuna ot 1 sHyapu 2026 r., Bce owe He ca npuetun oT EC;

- MC®O 18 lNpeacraBsiHe 1 onoBecTsiBaHe BbB (OMHAHCOBUTE OTYETM B cuna ot 1 aHyapu 2027
r., Bce owe He e npuet ot EC;

- MC®O 19 ObwepHn gpyxectBa 6e3 nybnuyHa otdeTHocT: OnoBecTaBaHus, B cuna ot 1
sHyapu 2027 r., Bce oule He e npueT oT EC;

- MC®O 14 OTcpoyeHu cmeTkn Npu perynnpanu uexHn B cuna ot 1 sHyapu 2016 r., He e npuet
ot EC.

4, CyeTOoBOAHA NONMUTUKA
4.1. O6wm nonoxeHus

Han-3Haumumute CYEeTOBOAHM MONMWUTUKM, MpunaraHu Mpu WU3roTBSHETO Ha TO3M MHAMBMUAYyaneH
dmHaHCOoB OTYET, Ca NpeACcTaBeHW No-A0ny.

VlH,D,MBVI,D,yaﬂHVIFIT (bVIHaHCOB OTYHET € U3roTBeH Npu cnassaHe Ha NpuHUuMnnuTe 3a oueHdaBaHe Ha BCUYKN
BMaoBe akTuBwu, nacuBwn, npmxoam n pasxogum CburiacHo MC®O. basute 3a ougeHKa ca ONOBECTEHU
I'IOD,pO6HO No-HaTaTbK B cHeTOBOAHATA MNMOJINTUKA KbM MHOUBUOYANHUA d)l/IHaHCOB OT4eT.

Cnepnga ga ce otbenexu, ye Nnpn N3rotBAHETO Ha nNpeacrtaBeHnda nHanBunayaneH (bI/IHaHCOB OTYHET Ca
n3nonssaHM CYETOBOOHW OUEHKM N OO0NYyCKaHuA. B'bl'lpeKVI 4ye Te ca 6a3VIpaHM Ha VIHq)OpMaLI,MFI,
npegocrtaBeHa Ha pPbKOBOACTBOTO KbM pfaTaTtTa Ha WU3roTtBAHE Ha (bI/IHaHCOBVIH OT4yeT, peanHuTe
pe3yntatu MoraTt Aa ce pasnunyaBaTt OT HanpaBeHUTE OLUEeHKN U OoNYyCKaHUA.

4.2. NMpeacTaBsaHe Ha MHAMBMAYaneH puHaHCOB OTYeT

WHamBmnayanHusa puHaHCcoBUAT OT4eT e npeactaBeH B cboTtBeTcTBMe ¢ MCC 1 ,lpeacTtassaHe Ha
dmHaHcoBM oTyeTn”.

LpyxecTBOTO NpeacTaBs MHAMBMUAYANHMSA OTYeT 3a nevanbata unu 3arybata u gpyrusi BceobxsaTteH
00X0[ B eUHEH OTYeT.

B otyeta 3a (PUHAHCOBOTO CbLCTOAHWME Ce MNPeAcTaBAT [OBa CpaBHWUTENHM nNepuoaa, KoraTo
LpyXecTBOTO Mpunara cyeToBOAHA MONUTUKA PETPOCNEKTMBHO, MNpeusyncnsaBa pPeTpoCnekTUBHO
No3ULMN BbB (PMHAHCOBUS OTYET UMK NpeknacuduLmMpa nosuumum BbB UHAHCOBUA OTYET 1 ToBa UMa
cbllecTBeH edeKkT BbpXy MHGOpMauuaTa B oT4eTa 3a (PMHAHCOBOTO CbCTOSIHME KbM HA4anoTo Ha
npeaxoaHuTe nepuoau.

4.3. UHBeCcTMLUMM B AbLIEPHU NpeanpuaTus

ObLiepHV NpeanpusiTusi ca BCUYKM NPEeanpusiTUS, KOUTO Ce HaMupaT Mo KOHTpona Ha [IpyXecTBoTo.
Hanvue e koHTpon, koraTo [pyKeCTBOTO € M3MNOXEHO Ha, WM MMa npaBa Bbpxy, NPOMeHnvBaTa
Bb3BPbHLLIAEMOCT OT CBOETO y4acTue B NpeanpusTMETO, B KOETO € MHBECTMPaHO, U Ma Bb3MOXHOCT
[a OKaxe Bb3AelCTBME BbpPXy Tasu Bb3BPbLLIAEMOCT MOCPEACTBOM CBOMTE MPaBOMOLLUMS BbPXY
npeanpusiTUETO, B KOETO € MHBecTUpaHo. B uHauBuayanHusi douHaHCOB OTYeT Ha [pyxecTBoToO,
WHBECTMLMUTE B AbLUEPHN NPEANPUSITUS Ce OTUYMTaT No cebeCcTONHOCT.

,D,py)KeCTBOTO npu3HaBa AMBMAEHT OT AbLUEepPpHO npeanpuaTtne B neyantara nnu 3ary6aTa B cBouUTe
nHaneunayanHu d)I/IHaHCOBM oT4yeTH, KoraTo 6bAE YCTaHOBEHO NMpaBOTO Aa nony4vn aMBuaeHTa.
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4.4. Bbnpocu, CBbp3aHu C Knumarta

PuckoBeTe, npeausBukaHn OT KNUMaTUYHUTE MPOMEHM, Morat ga mmat 6baewm HebnaronpusTHU
nocrnieguumM 3a onpeaeneHn MKOHOMUYECKM OoTpacnu. Teanm puckoBe BKMOYBAT PU3MYECKM PUCKOBE
(Oopwn ako pUCKLT OT PU3NYECKN LLETU € HACBK Nopaaun AEVHOCTTa Ha APYXECTBOTO M reorpaddckoTo
My MecTononoxeHue). Kakto n B Kpas Ha NnpeaxofHus oTyeTeH nepuop, Taka u kbm 30 toHu 2024 .
OpyxecTBoTO He e wuaeHTUMUMPano 3HaYUTENHW PUCKOBE, MNpPean3BUKaHW OT KIMMaTUYHUTE
NPOMEHU, KOUTO BMxa MO Aa OKaXkaT HEraTMBHO M CbLUECTBEHO BINUSIHNE BbPXY PUHAHCOBUS OTHET
Ha [pykecTBOTO. PLKOBOACTBOTO HENPEKBCHATO OLIEHSABA Bb3AENCTBMETO HA CBbP3aHNUTE C KnumaTa
BbMpocu.

[pyxecTBOTO ycnewHoO BHeApu W nNpunara xumbpuaHa cpeda Ha paboTta (QUCTaHUMOHHA U
npucbCcTBeHa) 3a cnyxuTtenute B ceoute odmcn. OCBEH BCUYKM OCTaHanun nonsu, gucTaHuMoHHaTa
paboTa HamansiBa BbINepPOAHUSA OTnevaTbK OT TPAHCNOPT 40/0T paboTHOTO MSACTO Ha BCEKU CITYXUTEN.
[pyXecTBOTO € aHraxunpaHo ga Hamanu BbrnepoaHNs oTnevaTbk OT 4EVNHOCTTa Ha CBOMTE CIYXUTENM,
N KaTo akTyanuaupa NONUTUMKUTE CU 3a KOMaHAMPOBKM U CBede A0 MWHUMYM M3MOM3BaHeTO Ha
Bb34YLWHN NpeBo3un. B gonbnHeHve ce npegnpneMaT Mepku no onTuMmnsmpaHe Ha notTpebneHneTo Ha
ropMBa 3a OTOMMIEHME W TPaHCMOPT, ONTUMM3AUMUS HA CUCTEMUTE 3a OTOMNIEHWE, BEHTUNauUUs,
oxnaxgaHe, OCBETNEHWE, HACTpOMBaHE Ha TexHukata (KOMMITpW, KNMMatuum) ga ce M3KN4vBa
aBTOMATWYHO, CTUMyNMpaHe Ha MPOBEXOAHEeTO Ha CPpeLyun, OUCKYCUM U ODy4YeHust OT pascTosiHue,
ocurypsiBaHe Ha obopyaBaHe 3a TenekoHdepeHLMK, 3a Aa ce n3berHaT yectute OM3HEC MbTyBaHWA U
apyrm. BbB Bpb3ka nogaobpxkaHe u nogobpsBaHe Ha eHeprumHata edekTMBHOCT Ha HaeTuTe
nomewieHs [pyxecTBOTO € npeanpueno MepkM MO MNoBuvWaBaHe Ha WHPOPMMpaHOCTTa Ha
CNYXUTENUTE OTHOCHO MOM3BaHETO Ha E€Heprusi, Taka U BHeOpsiBAHE Ha €EHEeprunHo-crnecTaABalLm
TEXHOMOIMYHM peLLEHNs.

Mpe3 TpeTtoTo Tpumeceume Ha 2023 r. ,Cupma Mpyn XonguHr‘ ALl ycnewHo nycHa B ekcnnoaTtauus
cobcTBeHa boToBONTaMYHa LieHTpana 6e3 6atepuun, pa3nonoxeHa Ha LeHTpanHaTta cu crpaga. C tasu
Msipka Ce Uenu yBenvyaBaHe Ha [ena Ha nonseBaHa Bb30OHOBAeMa eHeprus. doToBonTanmyHarta
cuctema Ha Cupma e nnaHupaHa ga npoussexaa go 30% ot notpebneHneTo Ha crpagaTta. Tosa ce
oyvakBa fe ce nocturHe npes 2024 r. ¢ egHa NbriHa roguHa Ha paboTta Ha hoToBONTaMYHaTa cuctema
(v enuMUHMPaHE Ha Ce30HHUTE KonebaHwus).

YacT oT m3nonssaHaTa KOMMIOTbPHA TEXHMKA OOCTUra Kpas Ha CBOSA KanauuTeT U CbOTBETHO GuBa
noaMeHeHa. XapayepbT, KOMTO BCe OLLEe MMa Bb3MOXHOCT Aa 6bae 13non3BaH ce gapsisa B HAKOS OT
MHOro6poiHUTE GraroTBOPUTENHM KamnaHuK, B KOMTO yyacTBa [pyKecTBOTO kaTo 4yacT oT pynaTa
Cupma. TexHukaTta, KOATO HAMa Bb3MOXHOCT MoBedye Oa 6bOe M3nonsBaHa ce nNpenoctaBs Ha
cneumanuanpaH NapTHLOPCKU MPMM, KOUTO peLmKMpaT KOMNIOTbPHO oGopyaBaHe.

4.5. Caenku B vyyxaecTpaHHa BanyTta

Caoenkute B YyxdecTpaHHa BarnyTa ce oTyuTaT BbB (PyHKUMOHanHaTa Banyta Ha [pyXecTBoTo Mo
ochuumanHua obMeHeH Kypc KbM gaTtata Ha caenkarta (obsaBeHus uKcuHr Ha Bbnrapcka HapogHa
6aHka). Meyan6uTte 1 3aryéute OT KYPCOBW PasfNKK, KOUTO Bb3HWUKBAT NPpU ypeXxaaHeTo Ha Te3un cOenku
N NpeoLieHsiIBaHEeTO Ha NapuYHUTE NO3ULMM B YyXOEeCTpaHHa BarnyTa KbM Kpasi Ha OTYeTHUMSI nepuog,
ce npusHaeart B neyan6arta unu sarybara.

HenapuyHnTe nosuuun, OUEHsIBaHM MO UCTOPMYECKa LieHa B YyKAecTpaHHa BanyTa, ce oTymTaT no
06MeHHUs1 Kypc KbM aTaTa Ha caenkaTa (He ca npeoLeHeHn). HenapnyHnTe nosuumm, oueHsiBaHu no
crpaBeAnuBa CTOMHOCT B YyAeCTpaHHa BaryTa, Ce 0T4MTaT Nno 06MEHHUS KypC KbM AartaTta, Ha KosiTo
€ onpeferieHa cripaBeanuBaTta CTOWHOCT.

BbnrapckuaT nes e omkcnpaH KbM eBpoTO B CboTHOoWweHne 1 EUR = 1,95583 ns.
4.6. OTYMTaHe Mo CEerMeHTH

,D,py)KeCTBOTO e npe,qanﬂTme-MaﬁKa, KOEeTO M3roTBA KoHconnaunpaH CbI/IHaHCOB OTYHET N cerMmeHTHaTa
MHd)OpMaLI,I/IFI Ce onoBecTdaBa CaMoO B KOHCcOoJManpaHuA (*)MHaHCOB OTYHeET.
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4.7. Mpuxoaun

OcHoBHUTE Npuxoan, KouTo Jpy>KeCTBOTO reHepupa ca CBbpP3aHu C NPUXoamn oT npogaxbu Ha ycnyru,
NPUXOAMN OT NIMXBU, MPUXOAN OT Cby4acTusi, NpUxoamn oT MHaAHCUpaHe 1 Apyru NPUXOLMW.

3a ga onpegdenu ganuv v Kak aa npusHae npuxoau, OpyecTBOTO U3NoN3Ba CneaHnTe 5 CTbIKK:

1) NpeHTucpmumpaHe Ha gorosopa C KIUeHT

2) NgeHTudmumpaHe Ha 3agbimKeHUsITa 3a U3NbITHeHne

3) OnpepensiHe Ha LUeHaTa Ha caenkarta

4) Pa3npeaeneHne Ha ueHaTta Ha caenkaTta KbM 3aablihKeHMsTa 3a U3MbJIHEHNE

5) MNMpu3HaBaHe Ha NpUXoANTe, KoraTto ca yaoBNETBOPEHWN 3aA4b/HKEHUSITA 3a U3MbITHEHNE.

MpuxoauTe ce npusHaBaT WnW B JafeH MOMEHT UMK C TeYeHUe Ha BPEeMeTo, KoraTto MNM [oKaTto
OpyxecTBOTO yAOBNETBOPU 3aAbIBKEHUSITA 3a U3MbIIHEHME, NPEXBLPISAKA OOeLlaHNTe CTOKM WK
yCnyru Ha CBOUTE KIMEHTW.

OueHsiBaHe
Mpuxogute ce n3amepBaT Bb3 OCHOBA Ha OnpeaeneHaTta 3a BCekV 4OroBop LieHa Ha caernkaTa.

Mpun onpenensdHe Ha ueHaTa Ha caenkarta [JpyxecTBOTO B3ema npensui yCnosusTa Ha Jorosopa M
0BnYanHNTE CM TbProBCKU MPaKTUKN.

LleHaTa Ha caenkaTa e pa3aMepbT Ha Bb3HarpaxaeHWeTo, Ha koeTo [Ipy)kecTBOTO o4akea Aa MMa npaso
B 3aMsiHa Ha NPeXBBbPMSAHETO Ha KNMeHTa Ha oGeLaHnTe CTOKM UK YCINYTW, C U3KITIOYEHNE HA CYMUTE,
cbbpaHu OT MMETO Ha TpeTu CTpaHu (HanpuMmep AaHbK Bbpxy AobaBeHaTa cTonHocT). ObelaHoTo B
OOroBopa C KrnvMeHTa Bb3HarpaxaeHue Moxe Aa BkrouBa dumkeuparnu cymu. Korato (unu kato) 6bae
YOOBMNETBOPEHO 3a4biMKEHME 3a U3NbiHeHue, [pyXecTBOTO NMpu3HaBa KaTo MPUXOA CTOMHOCTTa Ha
LileHaTa Ha caernkaTta, KosiTo € OTHECEHA KbM TOBa 3abiMKEHWE 3a U3MbITHEHNE.

LpyXecTBOTO pasrnexaa danu B OOroBopa CblUecTByBaT OPYrM oBeLlaHus, KOUTO ca OTOemnHu
3aQbIKEHUS 3@ M3NbIHEHWE, 3a KOWUTO TpsAbBa Aa 6bAe pasnpeneneHa YyacT OT LieHaTa Ha caenkaTa.

,D,py)KeCTBOTO Npu3HaBa KaTo 3agbJDKeHUA No A0roBop Bb3HArpaxgeHue, nofy4eHo no oTHoweHne Ha
HeyadOoBMeTBOPEeHU 3adbJjKeHUA 3a U3NbliHeHuWe U M npeacrtaBA KaTo Apyrn 3adblDKeHUA B
nHanBnayanHua oTyeT 3a d.)VIHaHCOBOTO CbCTOSAHME. 10 ChLLUUA HAYMH, aKo ,D,py)KeCTBOTO yaoBneTBopu
3aabliKeHne 3a n3nbvliHeHune, npean aa nonyyn Bb3HarpaxneHmneTo, To nNpusHaea B MHOAMBUAyanHuUA
OT4HeT 3a (bVIHaHCOBOTO CbCTOAHNE UITN aKTUB NO A0rosopa, Ui s3eMmaHe, B 3aBUCMMOCT OT TOBa Aaln
Ce N3NCKBa HeLWlo Opyro oCBeH onpeaeneHo BpemMe 3a nosfiydaBsaHe Ha Bb3HarpaXgeHueTo.

4.7.1. MNpuxopu, KOMTO ce NpPU3HaBaT C TeYeHUe Ha BpeMeTo
. MNpepnocTtaBsiHe Ha ycnyru

Ycnyrute, npepoctaBsHW 0T  [pyKecTBOTO, BK/OYBAT  CredHUTe  ycryru:  aboHaMeHTH,
aOMWHUCTPATMBHM, CYETOBOAHW, KOHCYNTaAHTCKM W apyru ycnyru. [Mpuxogute oOT ycnyrute ce
npu3HaBaT, KOraTo KOHTPOMbT BbPXY MOMN3UTE OT NpedoCTaBeHWUTe YCNyruTe € NpexBbprieH BbpXy
nonseaTens Ha ycryruTe.

Mo cunaTa Ha CKMHYeHU ObAroCPoYHU Aorosopu OpyXecTBOTO NpeaocTaBs (MHAHCOBO-CYETOBOAHM,
aAMUHUCTPATMBHU 1 OPYIrU YCIYrM Ha CBbp3aHu nuua. M3ebplueHaTa paboTa ce 0TYMTa TEKYLLO BCEKM
mecel. [Ipy>KecTBOTO NpPexBbprsa KOHTpoma BbpXY YCMyruTe ¢ TeYeHue Ha BPEMETO M CrieloBaTesHo
yOOBMeTBOpsBa 3aAbIHKEHNETO 3a U3NbIIHEHNE U NPU3HaBa NPUXOAMN C TedeHne Ha BpemeTo. LleHaTa
Ha ycrnyrute Moxe fa ce onpeaeny kato Bb3HarpaxaeHue, U34ncneHo Ha 6asa HanpaBeHuTe pas3xoau
oT [pyxecTBOTO 3a U3MbIIHEHMETO Ha CbOTBEeTHaTa ycryra Nmc NpoueHT duKcupaHa HaabaBka.
LpyXecTBOTO M3MepBa CBOSA HanpeAbk KbM MbIHO ypeXaaHe Ha 3adb/DKEHMETO 3a M3MbIIHeHue,
YOOBINETBOPEHO C TEYEHNE HA BPEMETO, Ype3 NOTBbPXKAEHME Ha U3MbIIHEHME 3a U3BbPLUEHATA ycryra.

Mpuxoau ot UT nopapbxka

Mo cunaTa Ha cknioYeHW Oorosopu LpyxecTBOTO NpedocTaBa YCMyr no NoAdpbXka Ha KIMEHTW.
M3BbplieHaTa paboTa ce oTunTa TEKyLLO BCEKM Mecel. [pyKeCTBOTO MPeXBbpris KOHTpona BbpXy
YCNyrTe C TEYEHWe Ha BPEMETO U CriefoBaTeNHO YOOBIETBOPSIBA 3a4bIPKEHNETO 3a U3MbITHEHVE U
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npusHaBa nNpuxoauM C TeyeHme Ha BpemeTo. LleHata Ha ycnyrute mMoxe ga ce onpegenu kato
NMPOMEHNMBO Bb3HarpaxkaeHve, uM3uucrneHo Ha 6asa HanpaBeHuTe pasxoau oT [pykecTBOTO 3a
M3MbIIHEHMETO Ha CbOTBETHATa ycnyra nioc NPoLUeHT drKcMpaHa Hagbaeka. [pyecTBoTo usmepsa
CBOSl HaNpeabk KbM MbIHO ypeXxaaHe Ha 3aAbIPKEHVNEeTOo 3a M3MbIIHEeHWe, YAOBMETBOPEHO C TEYEHNE
Ha BpemeTo, Ype3 NOTBbPXKAEHUE Ha M3MbIIHEHME 3a U3BbPLUEHATa ycryra.

Mpuxoamn oT npoaax6a Ha copTyepHU NMLIEH3UN KaTo ycnyra

LpyxecTBOoTO NpoaaBa codTyepHM nuUeH3n kaTo ycnyra. MNpuxoaute ot npoaaxbu Ha codTyepeH
JIMLEeH3 KaTo ycnyra ce npn3HasaTt B MOMEHTa, B KOWTO € npexBbplieH KOHTPONBbT BbPXY NpodaBaHUTE
ycnyru, T.e. Korato e peanuavpaHa npogaxbata. LleHata Ha npogageHus codpTyep kato ycnyra e
dukcmpaHa. [pyKecTBOTO M3MepBa CBOSI HanpeAbk KbM MbIHO ypeXaaHe Ha 3adbiPKeHWeTo 3a
N3NbIHEHWE, YOOBMETBOPEHO C TEYEHNE Ha BpEMETO.

4.7.2. Tpunxoau, KOUTO ce NPU3HaABaT KbM onpeaerieH MOMEHT

Mpuxon ce npusHaBa, korato [pyKecTBOTO € MNPEexBbpiMIO Ha KymnyBaya KOHTpona BbpXY
npegocTaBeHUTe akTuBW. CuMTa ce, Ye KOHTPOMbT Ce MPEXBBPIS Ha KyryBaya, KOrato KMUEHTbLT e
npven aktueute 6e3 Bb3paxeHue.

4.7.3. anIXO,CIVI OT oTAaBaHe no4 HaeMm Ha UHBECTULUMOHHU UMOTU

HaemHuaT goxon ot O0oroBopu 3a onepatnBeH JNTIM3NHI Ce NpuU3HaBa KaTto goxon no NNHENHUA MeToA
3a CpOKa Ha JM3NHIroBuA Oorosop, oCBeH B CliydauTte, B KOUTO PBbKOBOACTBOTO Ha APYXeCTBOTO
npeueHn, 4e gpyra cMcteMHa Oasa OTpasdBa No-TOYHO BpemMeBuA moaern, npu 4Yneto na3non3BaHe e
HamMarlrieHa n3BJjie4eHarta nosida OoT HaeTuA akTuB.

4.7.4. Tpuxoau oT NUXBU U AUBUAEHTU

MNpuxognte OT NUXBM cCa CBbp3aHW C OOroBOpU 3a 3aeM U Aeno3nTh, NPedoCTaBeHW CbrinacHo
npegMetTa Ha [OeVWHOCT Ha XOMNAMHIOBOTO ApYXecTBo. Te ce oTyuTaT TeKkywo no MeTtoda Ha
edekTMBHaTa nuxaa.

anXOﬂ,MTe OT AMBMOEHTN Ce Npu3HaBaTtT B MOMEHTa Ha Bb3HMKBAHE Ha MNpaBoOTO 3a MNoJlydaBaHe Ha
nnawaHeTo.

4.7.5. TMpuxoau ot huHaHCUpaHe

MbpBoHaYanHo uHaHcMpaHWsATa ce oTyMTaT KaTo Mpuxodu 3a Gbaewy nepuoamn (dbuvHaHcupaHe),
KkoraTo MMa 3HauyuTenHa CUrypHocT, Yye [pyXecTBOTO LWie MNosfyyn UHAHCUPAHETO W Lie WU3MbIHU
yCroBUsATa, NPY KOUTO TO € oTnycHaTo. PUHaHcKpaHe, Lensuio Aa obesleTy [pyKecTBoTo 3a TeKyLo
Bb3HUKHANM Pasxoau ce Npu3Haea KaTo Npuxod B CbLUMs Nepuoa, B KOWTO ca Bb3HUKHANMW pasxoauTe.
durHaHcupaHe, Lensawo Aa komneHcupa [pyKecTBOTO 3a HanpaeeHu pasxoau no npugobusaHe Ha
aKTMBU, Ce NpM3HaBa KaTo NpMXoA OT PUHaHCKMpaHe NPOMOpLUMOHANHO Ha HayvcrneHaTa 3a nepuoaa
aMopTu3auus Ha akTUBKUTE, NPUMAOBUTM C NONYYEHOTO DUHAHCHpaHe.

4.8. AKTMBM U NacuBU NO [OrOBOPU C KNUEHTU

[pyXecTBOTO Npu3HaBa akTMBM /UMW Nacusm No AOroBOP, KOraTo efHa OT CTpaHMTe Nno 4oroBopa e
M3NbIHUMNA 3adb/MKEHUSTA CU B 3aBUCMMOCT OT Bpb3KaTa Mexay AeWHOCTTa Ha npeanpusaTueTo U
nrnawaHeTo OT KnueHTa. [pyXecTBOTO nNpeAcTaBA oOTAENHO BcsAko 6e3ycrioBHO MpaBo Ha
Bb3HarpaxiaeHve kato B3eMaHe. BaemaHe e 6e3ycrnoBHOTO NMpaBo Ha MpPeAnpuUSTUETO Aa Nomnyyu
Bb3HarpaxaeHue.

Macueu no 00roeop ce npu3Haeat B HamsungyarniHuA OT4eT 3a d)l/lHaHCOBOTO CbCTOAHME, aKO KITMEHT
3annaiwla Bb3HarpaxgeHume unn gpyxecrtsoTto nMmMma npaBo Ha Bb3HArpaxgeHue, KoeTto e 6e3yCJ'IOBHO,
npenn ga e npexebplieH KOHTPOJ1a BbpPXy CTOKaTa unu ycnyrara.

[pyXecTBOTO NpU3HaBa aKTUBW MO [OroBOP, KOraTo 3adb/IKEHUsITA 3a U3MbITHEHVE Ca YA0BNETBOPEHH
1 NnawjaHeTo He e Ab/MKUMO OT CTpaHa Ha KrnveHTa. AKTVB Mo JOroBOp € NMpaBoTo Ha NpeanpusaTMeTo
Ja Mosyyn Bb3HarpakgeHve B 3aMsiHa Ha CTOKMTE WM YCRyruTe, KOUTO NpeanpusiTueTo e
MPEXBBPIIMIIO Ha KIUEHT.
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Mocnepgawio [pyxectBOTO onpedensd pasMmepa Ha obesueHkaTa 3a akTuB MO [OroBopa B
cvotBeTcTBUE C MCPO 9 ,drHaHCOBM MHCTPYMEHTI.

4.9. OnepaTuBHM pa3xoau

OﬂepaTl/IBHI/ITe pa3xogn ce npu3HaBaT B nevan6ara unu 3ary6aTa npn non3eBaHeTO Ha ycnyrute unu
Ha AataTa Ha Bb3HMKBAHETO UM.

,D,p)/)KECTBOTO OT4YuUTa ABa BMaa pa3xoaun, CBbp3aHu C U3NbJIHEHNETO Ha OOoroBopute 3a AOCTaBKa Ha
yCJ'IyrI/I/CTOKVI/C KIMNEHTU: pa3xoamn 3a CKrntoyBaHe/ NocTuraHe Ha aoroeopa 1 pa3xogun 3a u3nbJiHeHune
Ha gorosopa. Korato pa3xognuTe He OTroBapAT Ha yCIroBUATa 3a pa3cpoyBaHe CbrfiaCHO N3NCKBaHUATA
Ha MC®O 15, cbwuTe ce npu3HaBaTt KaTo TeKyln B MOMEeHTa Ha Bb3HMKBAHETO UM KaTO HanpuMep He
ce ovakBa ga 6baaT Bb3CTaHOBEHU UMK nepmnoabT HA pa3Ccpo4yBaHETO UM € OO0 edHa rogunHa.

CnepgHute onepatuBHM pas3xogu BUHArM ce oTpas3daBaT KaTto TeKylw, pa3xod B MOMEHTa Ha
Bb3HUKBAHETO UM:

O6Wwn 1 agMUHUCTPaTMBHN pa3xoam (OCBEH ako He Ca 3a CMeTKa Ha KIneHTa);

Pasxogu 3a 6pak Ha maTepuanHm 3anacu;

Pa3xoau, cBbp3aHu C U3MbNHEHME Ha 3a4biMKEHNETO;

Pasxogn, 3a KOMTO nNpeanpusaTMETO He MOXe fa Onpeaenu, JanuM ca CBbp3aHn C
YOOBNETBOPEHO UMW HEYAOBNETBOPEHO 3aAbiKeHMe 3a U3MbITHEHME.

o O O O

Pasxogute 3a rapaHuum ce npusHaBaTt M Ce npucnagat OT CBbp3aHUTE C TAX NpoBU3NK Mnpun
NpnU3HaBaHETO Ha CbOTBETHUA NpUXoa.

4.10. Pasxoau 3a NUXBMU U pa3xoam No 3aemMm
PasxoguTe 3a nuxsm ce oTumTaT TEKYLLO NO MeToda Ha edpeKkTMBHaTa Nuxea.

PasxoauTe no 3aeMu OCHOBHO NpefcTaBnsiBaT NUXBK NO 3aemute Ha [dpyxecTBoTo. Benykm pasxoam
no 3aemMu, KOUTO AMPEKTHO MoraT fga O6baaT OTHECEHM KbM 3aKynyBaHETO, CTPOMTENCTBOTO WU
NpoM3BOACTBOTO Ha €AMH OTroBapsiLl, Ha YCroBMsATa akTUB, Ce KanuTanuaupar npes nepuoaa, B KOMTO
Ce OYyakBa aKTMBBLT Aa ObAe 3aBbplUeH W NpUBEAEH B rOTOBHOCT 3a M3MON3BaHe unuv npogaxba.
OcrtaHanuTe pasxoaum no 3aemu crnefBa ga Cce Mnpu3HaBaT KaTo pas3xod 3a nepuoga, B KOWTO ca
Bb3HUKHaNM, B MHAMBUAYanHUA OoT4yeT 3a neyanbaTta unm 3arybaTta n gpyrus BceobxsaTeH JoXof Ha
peq ,PvHaHcoBU pasxoaun”.

Korato ca nonyyeHn 3aemMu Ge3 KOHKPETHO LENeBO MpefaHasHayeHWe M Te ca W3MNon3BaHu 3a
npuaobrBaHeTo Ha eauH OTroBapsiL, Ha YCMOBUATa aKkTVB, pa3MepbT Ha pa3xoauTte Mo 3aemu, KoMTo
mMoraTt ga ce KanuTanusupar, ce onpefens 4Ype3 npunaraHe Ha MpoLeHT Ha KanuTanusauus Kbm
pas3xogute Mo To3u akTuB. [poUEHTBLT Ha KanuTanusauusi € CpefHo npeTerfieHaTa BenuyMHa Ha
pasxoauTe Mo 3aeMu, OTHECEHUN KbM 3aemMuTe Ha [JpyKecTBOTO, KOUTO ca HeroraceHu npes nepuoaa,
KaTo ce U3KnoYaT 3aemuTe, NofyyeHn crneumnanHo 3a LenuTe Ha npuaobreaHe Ha eQviH OTroBapsiLy Ha
YCMOBUATA aKTMB.

4.11. HemaTepuwanHu akTueu

HemaTtepuanHuTe akTUBW BKIOYBAT NPOrpaMHM NpoayKTU U NpaBa BbpXy COPTYEpHU Moaynu. Te ce
oTUMTaT MO LieHa Ha NpuaobuBaHe, BKMOYBALLA BCUYKU MIATEHW MUTA, HEBB3CTAHOBUMW AaHbUU U
HanpaBeHWTE MpPeKM pasxodu BbB Bpb3ka C MOArOTOBKA Ha akTWBa 3a ekcnroatauusi, Npu KoeTo
KanMTanuManpaHuiTe pasxoau ce amopTuanpaT Bb3 OCHOBA Ha NMMHENHNA METOL Npe3 OLeHEHUS CPOK Ha
MONe3eH XMBOT Ha aKTUBUTE, TbI KAaTO Ce CUMTa, Ye TON € OrpaHnYeH.

MocrnenBalloTo OLieHsiBaHe Ce M3BbLPLUBA MO LieHa Ha npuoobusaHe, HamarneHa C HaTpynaHute
amopTu3aumum 1 3arybu oT obGesueHka. HanpaBeHuTe oGe3sLEHKM ce oTyMTaT KaTo pasxod U ce
npusHaBaT B MHAMBUAYaNHWSA OTYET 3a nedyan6arta wunu 3ary6aTta U Apyrus BceobxBaTeH Joxod 3a
CbOTBETHMSA NEepUoA.

MNocnegpaiwmnTte pa3xogn, KOUTO BB3HMKBAT BbLB Bpb3Ka C HemMaTepuarHute akTuBu crej
NbpBOHaA4YariHOTO UM Npmn3HaBaHe, Ce Npu3HaeaT B MHOAMBUAYaAlNMHUA OTHET 3a neyan6ara unu 3ary6aTa
n apyrua BceobOxBaTeH goxoa 3a nepmnoaa Ha TAXHOTO Bb3HUKBaAHE, OCBEH aKo 6narop,apeHMe Ha T4X
aKTBBT MOXEe Oa reHepupa nosevye OT NbpBOHAYallHO nNpeaBunaeHUTe ObaeLmn MKOHOMUYECKN MOJI3N
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W KOoraTo Tesu pasxoamn MoraT HageXaHo Aa 6baaT OLeHEeHN U OTHECEHM KbM akTMBa. AKO Te3n YCnoBus
ca n3nbriHeHN, pasxoante ce gobaBAT kbM ce6EeCTOMHOCTTa Ha aKTMBa.

OctatbyHata CTOMHOCT W MOME3HUAT XUBOT Ha HemaTepuanHmuTe aktTmBm cCe npeueHaBaTt OT
PBKOBOACTBOTO KbM BCAKa OTYETHa AaTa.

AMOpTI/I3aLI,I/IF|Ta Cce N34nCnsBa, KaTo ce U3Non3ea JIMHENHUAT MeToq BbpPXYy OUEHEeHUA none3eH CPokK
Ha roaHOCT Ha OTAEeNIHUTE aKTUBWU, KaKTO crnegBa.

e coTyep 5-20 rognHu
. apyru 2-20 rognHu

Pa3sxoguTe 3a amopTmsaumsi ca BKNHOYEHUM B MHAMBMAOYANHMS OTYeT 3a nevyanbata unu 3arybata u
apyrusa BceobxBaTeH [OX0A Ha pef ,Pa3xoan 3a amopTtusaums n obesueHka Ha He(pMHaHCOBU akTUBK”.

Pasxoaun 3a Hay4yHO-M3cnegoBaTencka AerMHOCT (Mn B Hay4YHO-u3cnegosaTercka asa no BbTPeLUeH
NPOEKT) Ce NMpM3HaBaT KaTo pa3xoany B MOMEHTA Ha Bb3HUKBAHETO UM.

PasxoguTte, kouto Morat ga ObaaTr OTHECEHU OVNPEKTHO KbM cbasaTa Ha pa3pa60TBaHe Ha
HemMaTepuaneH aktmB ce Kanntann3npar, ako OTroBapAT Ha ClegHUTe Kputepun:

e  3aBbplUBAHETO Ha HEMaTepuarHUsa akTUB € TEXHWYECKM M3MBITHUMO, Taka 4ye Ton Aa 6bae Ha
pasnonoxeHue 3a nonssaHe unun npogaxoba;

¢ [IpyxecTBOTO Bb3HaMepsBa [a 3aBbpLUM HeEMaTepmnanH1sa akTve 1 Aa ro n3nonssa wnv Npoaaae;

o  [IpyxecTBOTO MMa Bb3MOXHOCT Aa M3MoMn3Ba Unu ga npogage HemaTepuanHus akTus;

e HemarepuanHusaT akTuB Lle reHepvpa BepossTHU Obaewm nkoHommyecku nonsn. OcBeH ToBa
CblLECTBYBa MNasap 3a NPOAYKUMSATa Ha HemaTepuanHus akTMB WM 3a CaMusi HemaTepuaneH
aKTuB, UM ako Ton Obae M3Non3BaH B AeNHOCTTa Ha [Ipy>KecTBOTO, Le reHepmpa MKOHOMUYECKN
nonasu;

e HanmyHn ca apgekBaTHW TEXHWYECKM, (PMHAHCOBM M OPYyrM pecypcu 3a MpuUKIoYBaHe Ha
pasBovHaTa AeVHOCT U 3a NON3BaHeTo unu npogakbara Ha HemaTepuanHus akTus;

e Pa3sxoguTte, oTHacsLWM ce 4O HeMaTepuanHus akTuB Mo BpeMe Ha HeroBoTo pa3paboTsBaHe, morat
Oa 0boaTt HagexaHo OLEeHeHM.

Pasxogute no paapa60TBaHeTo Ha HemMaTepuasriHn aktuBu, KOUTO HE OTroBapAT Ha TE3N KpUtepun 3a
Kanntann3npaHe, ce npn3HaBat B MOMEHTA Ha Bb3HUKBAHETO UM.

Pa3sxoguTte, OMPEKTHO OTHeCeHW KbM (pasaTa Ha pasBoMHA [LEMHOCT BKIKYBAT pasxoan 3a
B'b3Harpa)K,lJ,eHI/IF| Ha nepCOHana n couwnanHu OCI/IFyDOBKVI, KaKTO U pa3xo,qV| 3a BBHLWHU ycnyrm.
BbTpelwHo cb3gageHuTe CopTyepHU NpoayKTU, NPU3HaTK KaTo HeMaTepuanHu akTuBuW, ce oueHsaBaT
nocnegBawo KaKTo 3aKyneHv|Te HemaTepmanHM aKTnBU. I'Ipe,qm 3aB'prIJBaHeTO Ha npoeKTa no
pa3BoOMHa OENHOCT akTMBUTE Ce TeCTBaT 3a obesLeHKa, KakTo € OnMcaHo B NosiCHeHue 4.14.

Mevyan6ata nnu 3arybata oT npogaxbaTa Ha HemaTepuanHu akTMBM ce onpeaerns kaTo pasnuka Mexay
nocTbnneHusaTa oT npogjaxbaTa M 6GanaHcoBaTa CTOMHOCT Ha akTMBUTE U ce OTpa3siBa B
uHOMBMAYanHUs oTyeT 3a nedvanbaTta wunu 3arybata M Opyrusi BceobxBaTeH [OXOA Ha pefd
.rledantba/(3aryba) oT npogax6a Ha HETEKYLLN aKTuBK.

MN36paHunaT npar Ha CbLLECTBEHOCT 3a HeMaTepuanHuTe akTueBu Ha [pyxecTBOTO e B pa3mep Ha 700
ne.

412. WMOTU, MALLMHN U CHOPBKEHUA

MmoTtute, MalmMHUTE " CbOpPBbXeHUATa Ce oueHABaT NbpBOHA4YasriHoO no cebecToMHOCT, BKIto4BaLla
LeHaTta Ha HpM,ElO6MBaHe, KakTo U BCUYKM MPEeKn pa3xoan 3a npmeexnaHeTo Ha akTuBa B pa6OTHO
CbCTOAHUE.

lNocrnegBalloTo oOueHsBaHe Ha WMOTW, MalWHU W CbOpBbXEeHNA Ce u3BbLpWwBa MO LUeHa Ha
I'IpI/Iﬂ,O6I/IBaHe, HaMarneHa C HaTpynaHute amMopTu3aumm u 3ary6|/| oT obesueHka. HanpaBeHMTe
obesLeHKkn ce oTumTaT KaTo pas3xon n ce npusHaesaTt B MHOMBUAOYaANHUA OTYET 3a neyantara wunu
3ary6aTa n apyrua BceobXBaTeH 0X0 3a CbOTBETHUSA nepwuoa.

Mocnepgawymre pa3xoan, CBbp3aHu C onpeaeneH aktme OT UMOTWU, MallUMHU U CbOPBXKEeHUA, ce
I'Ipl/l6aBF|T KbM 6anaHcoBaTta CyMa Ha aKTuBa, Korato € BepoATHO ,D,py)KeCTBOTO Aa nva MKOHOMUYECKU
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nonsun, Hagsuiwlasaliy NbpBOHAYaJIHO OLleHeHaTa e(beKTI/IBHOCT Ha CblleCTBYyBaLLUNA AKTUB. Bcuukmn
Jpyru nocrneasally pasxoam ce NpM3HaBarT 3a pasxof 3a nepuoaa, B KOMTO ca HarnpaBeHM.

OctaTtb4Hata CTOMHOCT M MOME3HUAT XMBOT HA MMOTW, MaLUMHK U CbOpPbXEeHUA Cce npeueHaBaTt oOT
PBKOBOACTBOTO KbM BCAKa OTYETHa AaTa.

MMOTH, MaLLIMHM U CbOPBXEHUs, NPMAOGUTM NPY YCNOBMSATA Ha NU3UHIOBM IOFOBOPM, CE aMopTMU3npaT
Ha 6asa Ha oyakBaHMWs MOME3eH CPOK Ha roAHOCT, ONpeaerieH NoCpPeacTBOM CpaBHEHWE C MoAoGHM
cobcTBEHM akTBY Ha [pyKecTBOTO, Unn Ha 6a3a Ha NN3UHIOBMS [JOrOBOP, ako HETOBUSAT CPOK € Mo-
KpaTbK.

AMOpTVISaU,I/IFITa Ha UMOTU, MAaLLMHN N CbOPBXXEeHNA Ce N34ncridBa, Kato ce nanosn3ea JNINHENHUAT MeTo[q
BbPXY OLUEeHEHNA NOoJie3€H XXNBOT Ha OTAOEJTHUTE Tpynn akTuBU, KakTo crneaea:

° crpagu 50 rognHm
° MaLUVHN 3-8 rogmHn
e  TpaHCMOPTHM cpeacTBa 4 roanHn

. CTOMAHCKN UHBEHTAp 7,5 rogmHn
. KOMMIOTPU 2-5 rognHn
e [Opyru 7,5 roguHn

PasxoanTte 3a amopTu3aumMsa ca BKMOYEHU B MHAMBUAYyanHUA OTYeT 3a nevyanbaTa wnu 3arybaTa u
Apyrus BceobxBaTeH Aoxof Ha pef ,Pasxoan 3a amopTusaumus Ha HedbMHaHCOBU aKTUBK.

Mevanbata nnu 3arybata oT npofaxbata Ha UMOTM, MaLIMHU U CLOPBXKEHWUS Ce Onpedensl Kato
pasnuka Mexay NocTbhreHnsTa oT npogaxbaTa u 6anaHcoBaTa CTOMHOCT Ha akTVBa U Ce Npu3HaBa B
MHOUBMAyanHUsA oT4yeT 3a nevandbarta unu 3arybaTta un gpyrus BceobxBaTeH goxon Ha pep ,llevanba/
(3aryba) ot npogaxba Ha HETEKYLLN akTMBK.

|/|36paHI/IF|T npar Ha CbLWeCTBEeHOCT 3a UMOTUTE, MAaLUMHUTE N CbOPDBXEHUATa Ha ,D,py)KeCTBOTO e B
pa3mep Ha 700 nB.

4.13. Jn3uHr
OpyXecTBOTO KaToO NU3MHrogarern

KaTto nuanHrogaren, ﬂpy)KeCTBOTO Knacmcbwu,wpa CBOUTE JIM3NHIOBM OOroBOpPU KaTto onepaTtnBeH Uin
CbVIHaHCOB JIN3UHT.

JInanHrosusaT Aoroeop ce Knacmcbmu,wpa KaTo A0roBop 3a (bMHaHCOB JIN3UHT, aKo C HEero ce NpexBbpliAaT
Nno CbLEeCTBO BCUYKN pUCKOBE U n3rogn ot cobcTBEHOCTTA BbpPXY OCHOBHUA aKTMB, U KaTO 4OroBop 3a
onepatnBeH JIM3NHI, aKO C HEro He ce NpexBbpJiAT Mo CbLEeCTBO BCUYKM pUCKOBE U M3rogn oOT
cobcTBeHOCTTA BbPXY OCHOBHUA aKTUB.

AKTMBUTE, OTAAAEHM MO onepaTUBHU NN3NHIOBU AOrOBOPU, Ce OTpassiBaT B oT4eTa 3a (OMHAHCOBOTO
CbCTOSIHME Ha [pyXeCTBOTO M Ce aMopTu3upaT B CbOTBETCTBME C amMoOpTM3auMOHHATa MONUTUKA,
BBb3MpueTa no OTHoLeHME Ha NogobHM akTMBM Ha [pyXeCcTBOTO, U nsmckaHuaTa Ha MCC 16 ,MmoTu,
MaLlunHU 1 cbopbxeHusa” unu MCC 38 ,HemaTtepuanHu aktusu”. [IpykecTBOTO peanuaupa npmuxoam ot
Haem Mo JOroBOpU 3a OMepaTUBEH JNM3VMHI HA WUHBECTULMOHHUTE CUM UMOTM (BMXKTE MOSACHEHME 8).
Mpuxogute OT Haem ce Npu3HaBaT Ha NIHeHa 6a3a 3a cpoka Ha NM3MHIOBUS LOrOBOP.

,up)’)KeCTBOTO KaTo nu3nHronony4varen

3a BCcekn HOB CKItoYeH foroBop [pyXeCcTBOTO NpeLeHsIBa Aanv TOM € UNu Cbabpka NU3UHT. JIM3UHIbT
ce onpeens kato ,[A0roBOp UMM YacT OT A0OroBop, KOWTO NPeAoCTaBsi NPaBOTO Aa Ce U3MNon3Ba akTuB
(6a3oBUAT akTMB) 3a onpefeneH nepuos OT BpeMe B 3aMsiHa Ha Bb3HarpaxaeHue.“ 3a ga npunoxmu
TOBa onpepaeneHue, [pyKecTBOTO M3BbPLLBA TPU OCHOBHM MPELLEHKN:

e  [anu OoroBopbT CbObpXa MaeHTUdULMpaH akTUB, KOWTO UMM € U3PMYHO NMOCOYEH B OOroBopa,
UM e NocoYeH Mo noapasbupaHe B MOMEHTA, KoraTo akTUBBLT Obe NpedocTaBeH 3a NonssaHe

e [pyxecTBOTO MMa MpaBoTO Aa MofydyaBa MO CbLIECTBO BCUYKM MKOHOMMWYECKM MOn3u OT
M3MNOM3BaHETO Ha aKTMBa MNpe3 Lienus nepuoa Ha nonssaHe, B paMKUTe Ha onpeneneHns obxsat
Ha NpaBoTO MY [a U3Mon3Ba akTuBa CbrMnacHo Aorosopa
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o [lpyXecTBOTO MMa MpaBo [a PbKOBOAM U3MNON3BAHETO HAa MAEHTUMLMPaHMS akTMB Npe3 Lenus
nepuoz Ha nonssaHe.

[pyXeCcTBOTO oLeHsIBa Aanv uma NpaBoTo Aa PbKOBOAM ,KakK M C KakBa Lien” Wwe ce n3nonssa akTuBbLT
npes uenvs nepuoa Ha nonssaHe.

OueHsBaHe 1 nNpu3HaBaHe Ha JIN3UHT OT APYXEeCTBOTO KaTo NU3nHronony4yarten

Ha HauyanHaTta gata Ha Nu3uHroBust A0roBop [1py>KecTBOTO Npu3HaBa akTUBa C NpaBo Ha Non3BaHe u
nmacuBa NoO NU3MHra B MHAMBUAOYanHWs OTYeT 3a (PMHAHCOBOTO CbCTOsIHME. AKTMBBLT C NPaBO Ha
nons3BaHe ce OLeHsBa Mo LeHa Ha npuaobusaHe, KOSTO ce CbCTOM OT pa3Mepa Ha MbpBOHaYanHarta
OLeHKa Ha nacvea Nno N3uHra, MbpBOHaYanHUTe Npekn pasxoau, M3BbPLUEHU OT [Ipy>KeCTBOTO, OLleHKa
Ha pasxoauTe, KOMTO NIN3MHrONony4YaTensT e HanpaBu 3a OEMOHTaX M NpeMecTBaHe Ha OCHOBHWS
aKTUB B Kpasi Ha NIM3MHIOBMS OrOBOP U BCAKAKBM NIN3VMHIOBM MrallaHns, HanpaBeHn Npeauw Aarata Ha
3arno4YBaHe Ha NM3NHIoBUsSt 4OrOBOP (MUHYC NOMyYEHUTE CTUMYNN NO NM3NHTa).

,D,p)/)KeCTBOTO amMopTu3npa aktuBa C npaBo Ha nosnsBaHe no NNHENHWA METOA OT AaTaTta Ha 3anoysaHe
Ha NU3nHra go no-paHHaTta OT ABeTe AaTh:. Kpada Ha NoJie3HUA XKXMBOT Ha aKTMBa C nNpaBO Ha noJjidaBaHe
nnn n3tn4aHe Ha CpoKa Ha JTIM3NHroBuAa OoroBop. ,D,py)KeCTBOTO CbLlIO TaKa npernexaa aktmeute C
npaBo Ha noJsi3BaHe 3a obesLeHKa, koraTto Takuea WHOWMKaTOpPKU CbLUEeCTBYyBarT.

Ha HavyanHata pata Ha nusuHroBusi goroBop [pyxecTBOTO OueHsiBa nacuBa MO fM3uHra no
HacTosilaTa CTOMHOCT Ha JNW3WHIOBMTE MnaljaHusl, KOUTO He ca W3nnateHn kbM Tasu aaTa,
OVCKOHTUPAHM C NIMXBEHUSI NPOLIEHT, 3aN0OXeH B NIN3MHIOBUS JOroBOP, aKo TO3M NPOLEHT MOXe Aa 6bae
HenocpeaCcTBEHO onpeaeneH unu andepeHumnanHna NMxXBeH NpoLeHT Ha [pyxecTBoTo.

NnsnHroBMTE nNNawiaHusi, BKIOYEHW B OLEHKATa Ha JIM3MHIOBOTO 3adbJDKEHME, Ce CbCTOST OT
domKecpaHm nnaLaHms (BKMHYMTENHO NO CbLUECTBO MKCUPaHMW), MPOMEHNUBU NNallaHns Bb3 OCHOBA
Ha WMHOEKC UMW NPOLEHT, CyMW, KOMTO Ce o4vakBa Aa 6baaT ObIKMMU OT NU3MHrononyyartens no
rapaHuMuTe 3a oCTaTb4Ha CTOMHOCT W NnaLlaHusi, NPon3TUYaLLM OT oMLK, aKO € AOCTaTbYHO CUTYPHO,
ye [Ipy>KecTBOTO LU yNpaxHU T3 OnLuu.

Cnep HavanHaTta gata nacuBbT NO NIM3UHIa ce Hamarnsea ¢ pa3mepa Ha n3BbpLueHnTe niawlaHna n ce
yBelnn4aBa C pasMepa Ha nmxearta. [lacMBbT NO NU3nHra ce npeoueHsBa, 3a ga oTpa3un npeoueHKuTe
Nnn N3aMeHeHundaTa Ha JNTIM3NHIroBuA OOroBop v ga oTpa3n KopurnpaHute d)VIKCVIpaHI/I Nno CblUEeCcTBO
JIN3NHIOBU NnawaHunaA.

Korato 3a4bJDKEHNEeTO 3a JIM3UHI Cce NnpeoueHdaBa, CbOTBETHaTa KOpeKuna ce oTpasdBa B akTmBa C
npaBo Ha MnofnsBaHe Wnu ce npusHaea B nevyanbarta wnu 3arybaTa, ako 6anaHcoBaTa CTOMHOCT Ha
aKTWBa C NPaBO Ha NoN3BaHe BeYe € HaMareHa o Hyna.

4.14. TecTtoBe 3a o6e3ueHKa Ha HeMaTepuanHu akTUBU, UMOTU, MALUMHU U CHOPBXKEHUSA U
WHBECTULMNOHHU UMOTH

Mpn nsumcnsaesaHe pasmepa Ha obesueHkaTa [pyKecTBOTO AedUHMpa Hal-mankarta pasrpaHumdnma
rpyna aktmBu, 3a KOATO MoraT Aa ObpaT onpedeneHyn CaMOCTOSITENTHM MapuyHM noTtoum (eguHuua,
reHepvpalia napuyHu nortouu). B pesyntaT Ha TOBa HSKOM OT aKTMBUTE MoAgsiexaT Ha TecT 3a
obesLeHKka Ha nHgMBuayanHa 6asa, a gpyru - Ha 6asa Ha eguHULA, reHepupaLlla napuyHM NoTouMm.

Bcunykn aktveBu 1 egmHuLn, reHepupalin napmyHn noTouun, ce TecrteBat 3a obesleHKa NoHe BedHBbX
roguwHo. Beuykn Opyrn oTaenHun aktuen mnu egnHndn, reHepumpallm napmyHm notouu, ce tecteart 3a
obesleHka, korato cbouTUS Unn npomMaAHa B obcTosiTencTeaTa WHOWUKUPAT, 4Ye TAXHaTa ©anaHcoBa
CTOMHOCT He MoXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba oT o6esLeHka ce Npu3HaBa cymaTa, C KosTo 6anaHcoBaTa CTOMHOCT Ha AafeH akTuMB unu
eavHuUa, reHepupalla napuyHM NoTouM, NpeBullaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOSITO € Mo-
BMCOKaTa OT crnpaBejnnBaTa CTOMHOCT, HamarieHa C pasxogute no npodaxba Ha JageH akTvB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a pga onpegenu cTomHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
JpyXecTBOTO M3uucnsiBa oyakBaHWTe ObAeliy napuyHU MOTOUM 3a BCska eAvHuua, reHepupaiia
napuyHW NOTOLM, U ONpeaens NoAXOAALMS AMCKOHTOB (DaKTop C LieN KankynupaHe Ha HacTosiwaTta
CTOMHOCT Ha Te3un napuyHu notoun. [laHHUTe, N3Mon3BaHu Npu TeCTBAHETO 3a obesLeHka, ce 6asnpat
Ha nocneaHus ogobpeH BoaxeT Ha [py)KeCcTBOTO, KOpUrMpaH npyu HEOOXOOUMOCT C LieN eNMMUHUPaHe
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Ha edbekTa oT 6baeLLn peopraHnzaumm U 3Ha4YMTENHN NoaobpeHns Ha akTuen. AInckoHToBUTE hakTopmn
ce onpenensaT 3a BCAka oTAernHa eauHuua, reHepupallia napmyHu noToum, U oTpassBaT CbOTBETHMUS
UM PUCKOB Npodoun, OLeHEH OT PbKOBOACTBOTO Ha [pyXecTBOTO.

3arybute ot obesleHka Ha eguHULA, reHepupalla napuyHuM NoToum, ce nocoyBaTt B HaManeHue Ha
6aJ'IaHCOBaTa CyMa Ha akKTuBuUTe OT Ta3n egunHMLa. 3a BCUYKUN aKTUBU Ha D,py)KeCTBOTO PBKOBOACTBOTO
npeueHsiea nocregBallo Aanu cbllecTByBaT MHAMKAUMM 3a ToBa, 4ye 3arybaTa oT obesueHka,
npu3HaTa B Npeaxof4HU FroAvMHWU, MOXEe Beye [a He CbliecTByBa Wnv ga e HamaneHa. ObesueHka,
npu3HaTa B NpeaxodeH nepuop, ce Bb3CTAHOBSIBA, ako Bb3CTaHOBMMATa CTOMHOCT Ha eguHuuaTa,
reHepupalla napu4yHu NoToumu, HaaeulLaea HelHaTa 6anaHcoBa CTOMHOCT.

4.15. MHBECTULUMOHHU UMOTU

VIHBECTULMOHHNTE UMOTU CE OLEHSABAT MbPBOHAYanHo No ceb6eCcTonHOCT, BKMOYBALLA MOKyNHAaTa LeHa
N BCSKAKBU pa3xodu, KOUTO ca MPSIKO CBbP3aHW C MHBECTULMOHHUS MMOT, Hanpumep XoHopapu 3a
npaBHU YCNyrn, AaHbLM NO NPEXBBLPIISHE HA MMOTAa U APYrM pasxoan no caenkarta.

ﬂ,py)KeCTBOTO OoTyMTa Kato MHBECTULUMOHHU MMOTU Crpaan, KOUTO Ce AbpXaT 3a MnojlydaBaHe Ha
npmnxogn ot Haem nw/vinn 3a yBennyeHne Ha Kanutana, no mogena Ha ueHaTta Ha I'IpI/IJJ,OGI/IBaHe.

VIHBECTMLMOHHUTE UMOTU CE OLEHABAT MbpPBOHAaYanHo no cebeCcTonHOCT, BKMOYBALLA NOKyNHaTa LeHa
N BCMYKM pasxoamn, KOUTO ca NPsiko CBbP3aHN C MHBECTULIMOHHMS UMOT, HanpMMep XOHOpapy 3a NpaBHU
ycnyru, AaHbUu Mo NpexBbpIsiHE HA MMOTAa W Opyrv pasxoam no caenkaTta.

Cnep NbpBOHA4YalIHOTO UM nNpu3HaBaHe WHBECTULUMOHHUTE WMMOTU Ce€ OT4YUTaT No TAXHaTa
cebeCcToMHOCT, HaMarieHa C BCUYKM HaTpynaHn amopTtu3aunm n 3ary6|/| oT 0be3sLeHKa.

MocnepBawuTe pas3xoau, CBbp3aHW C WHBECTMUMOHHM WMOTM, KOMTO Be4ye ca MpusHat BbB
¢hmHaHcoBMs oTYeT Ha [pyKecTBOTO, ce NpubaBsAT kbM GanaHcoBaTa CTOMHOCT HA UMOTUTE, KoraTto e
BepoATHO [pyKecTBOTO Aa mnonyyn 6baelinm MKOHOMMUYECKM MOMsu, HafBulLABaLW MbpBOHAYanHo
oLieHeHaTa CTOMHOCT Ha CblUECTBYBALUMTE WHBECTULMOHHU MMOTW. Bcuukn apyrv nocnedsaiiu
pa3xoam ce NpuaHaBaT 3a pasxof B Nepuoaa, B KOWTO ca Bb3HUKHAMM.

OpyXKecTBOTO OTNMCBA MHBECTUMLMOHHUTE CM UMOTW MNpu npogaxbata MM unu npu TPamHOTO UM
usBaxgaHe ot ynoTpeba, B criydyam ye He Ce O4vakBaT HMKAKBU MKOHOMMWYECKM U3rogn OT TAXHOTO
ocBoboxgaBaHe. lNevyanbute wnu 3arybuTe, Bb3HUKBALLM OT U3BaXgaHeTo MM OT ynotpeba wnu
TAXHaTa npodaxba, ce nMpu3HaBaT B WHAMBMAYanNHUS OTYET 3a nevyanbaTta wnu 3arybarta u apyrus
BceoOxBaTeH [oxo4 W Cce onpegensaT Kato pas3nuka Mexay HeTHUTE MOCTbMNeHus ot
ocBoboXaaBaHeTo Ha akTBa u 6anaHcoBaTa My CTOMHOCT.

AMOpTVI3aLJ,I/IFITa Ha MHBECTULMOHHUTE MMOTU CE€ U3YMCIISIBA, KaTO Ce U3MOM3Ba JIMHEMHUAT MeTopq
BbpPXY OLUEHEHUA NoJie3eH XNBOT Ha crpagute, KonTo e 50 rogmHu.

Mpuxoaute OoT Haem 1 onepaTUBHUTE pasxoan, CBbP3aHu C MHBECTULIMOHHM UMOTU, CE€ NPEeLCTaBAT B
MHOUBMAYanNHUA oTYeT 3a nevyanbaTa unu 3arydarta n gpyrus BceobxBaTeH OOXO4 CbOTBETHO Ha pen
Llipnxoan ot npogax6bu”, ,Opyrn pasxoan” n ,Pa3xoam 3a nepcoHana“, U ce npusHaBaT, KakTo €
onucaHo B NOACHeHue 18.2, nosicHeHne 22 u nosicHeHue 14.1.

4.16. ®PUHAHCOBU MHCTPYMEHTU
4.16.1. MNMpu3HaBaHe 1 oTNUCBaHe

drHaHCOBUTE aKTUBMU U (bI/IHaHCOBMTe nacmBu ce npu3HaBart, Korato ﬂ,py)KeCTBOTO CTaHe CTpaHa no
00roBopHUTE yCnoBua Ha (bI/IHaHCOBMFl MHCTPYMEHT.

drHaHCOBUTE aKTMBM Ce OTNUCBAaT, Korato OOroBOpPHUTE MNpaBa BbPXYy NapuvyHUTe notoun ot
(bMHaHCOBI/IFI aAKTUB U3TU4HaT UInn Korato (bI/IHaHCOBVIFIT aKTUB 1N NO CbLLUEeCTBO BCUYKN PUCKOBE U N3roamn
Ce NpexBbpAT.

duHaHcoBUTE MacuBM Ce OTNUCBAT, KOrato 3adbIDKEHMETO, NOCOYEHO B [orosopa, € n3nbl/iHeHo, €
OTMEHEHO U CPOKbT MY € U3TEKDbII.

4.16.2. Knacncdumkaumsa n nbpBoHavyanHo oueHsiBaHe Ha (PMHaHCOBU aKTUBU

MbpBoHaYanHo (hUHAHCOBUTE aKTMBM Ce OTYMTAT MO CNpaBeAIMBa CTOMHOCT, KopUrupaHa ¢ pasxoaure
no caesnkara, C U3KIoYeHre Ha pMHaAHCOBMTE akTUBW MO CipaBeasiviBa CTOMHOCT Npe3 neyantaTta unm
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3arybata ” TbproBCKUTE B3E€MaHus, KOUMTO He CbObpXaT CblECTBEH (PUHAHCOB KOMMOHEHT.
MbpBOHayanHaTa oueHka Ha PMHAHCOBUTE aKTMBM MO CrnpaBennvBa CTOMHOCT npe3 nevanbarta unu
3arybata He ce kopurupa C pasxogute no caernkaTa, KOUTO Ce OTYUTaT KaTo TeKyliM pasxoau.
[MbpBOHaYanHaTa oOueHKa Ha TbProBCKUTE B3EMaHWsl, KOUTO HE CbAbpXKaT CbLUECTBEH (PMHAHCOB
KOMMOHEHT NpeAcTaBnsBa LueHaTa Ha caenkarta cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HadMHa Ha nocnefBallo OTYMTaHe, (*)VIHaHCOBVITe aKTuBu ce Knacmcbmu,mpaT B €dHa
OT cnegHuTe Kateropun:

e  [bNrOBW MHCTPYMEHTM MO amopTu3npaHa CTOMHOCT;

e (hMHaAHCOBM aKTUBW NO CrpaBeAnMBa CTOMHOCT Npe3 nevanbata unu 3arybara;

e (UHAHCOBM aKTMBM NO ChnpaBegnvBa CTOMHOCT Mnpe3 Apyr BceobxBaTeH [oxoa ¢ unun 6es
peknacudukaumus B nevanbata nnm 3arybaTa B 3aBUCMMOCT Aanu ca 4b/roBW UK KanuTanosu
WNHCTPYMEHTW.

KJ'IaCVI(*)I/IKaLI,VIFITa Ha (bI/IHaHCOBVITe aKTUBU Cce onpenena Ha 6asaTa Ha crnegHuTe OBe ycnoBuA:

e DOu3Hec MogenbT Ha lD,py)KeCTBOTO 3a ynpaslieHne Ha (*)VIHaHCOBI/ITe aAKTUBMH;
e  XapaKTepUCTUKUTEe Ha OOroBOPHUTE NapuU4vHU noToumn Ha (*)I/IHaHCOBVIﬂ aKTUB.

Bcnuky npuxoaun v pasxoaum, CBbp3aHu ¢ (pUHAHCOBUTE aKTMBM, KOUTO ca MpuU3HaTX B nedanbata u
3arybarta, ce BKMOYBAT BbB (DMHAHCOBK pPasxodu, (UHAHCOBU NPUXOAM UM Apyrn (OUHAHCOBU
no3vumMn C M3KINYeHne Ha obesleHkaTa Ha TbProBCKUTE B3eMaHusi, KOATO ce MpeacTaBs Ha pen
-Apyrv pasxoau“ B MHAMBMAYaANHUSA OTYET 3a nevanbarta unu 3arybata u Apyrus BceobxBaTeH 4OX0A.

4.16.3. MNMocneaBalo oueHABaHe Ha (pUHAHCOBUTE aKTUBU

lMpoueHTMTe Ha o4yakBaHuTe 3arybu ce OCHoBaBaT Ha NPOdMIUTE Ha NNawaHuaTa 3a Npoaaxou, KakTo
N Ha CbOTBETHWTE MCTOPUYECKM KpeaWuTHW 3arybu, HacTbnumu npes To3u nepwvod. Victopuyeckute
CTOMHOCTMK Ha 3arybute ce kopurupart, 3a Aa oTpassiBaT TekyliaTa W nporHos3HaTa uHdopmauuns 3a
MaKpOUKOHOMUYECKUTE (PaKTOPWU, KOUTO BMMSAT BbPXY CNOCOBHOCTTa Ha KMMEeHTUTe da ypexaat
B3emaHusaTa. pyxectsoTo e onpegenuno BBl n pasHuweTo Ha 6e3paboTtuua Ha CTpaHUTe, B KOUTO
npofasa CBOUTE CTOKW W YCIyru, KaTo Han-BaXHUTE (PakTopn U CbOTBETHO KOpUrnpa UCTopu4eckuTe
3arybu Bb3 OCHOBa Ha 04aKkBaHUTE NPOMEHMN B Te3n haKkTopw.

®PUHAHCOBM aKTUBU NO aMOpTU3NpPaHa CTOMHOCT

drHaHCOBUTE aKTUBW Ce OLEeHABAaT Mo amMmopTu3npaHa CTOWMHOCT, aKo aKTMBUTE MU3MbIIHABAT CrnegHuTe
KpuTepun n He ca onpenerneHn 3a oueHdaBaHe no cnpasennBa CTOWHOCT npes nevyan6ara u 3ary6aTa:

e [PYXeCTBOTO ynpaBlidBa akTUBUTE B PaMKUTE Ha On3Hec mMogen, 4vATo uen e ga ObpPXn
q)l/IHaHCOBI/ITe akKTBn 1 ga C'b6l/lpa TEXHUTE OOroBOPHU Napn4HM noTouu,
e CblnacHO OOroBopHUTE yCrioBUA Ha d’)I/IHaHCOBMﬂ aKTUB Ha KOHKpPEeTHU OaTh Bb3HUKBAT MapuvHU
noToun, KOUTO Ca eAUMHCTBEHO NnnallaHuna no rnaBHUUa U Nnxea BbPXY HenoraceHata CymMa Ha
rmaBHULUaTa.

Tasun KaTteropua Bkno4Ba HeaepmnBaTuBHU (bI/IHaHCOBM aKTuUBKM KaTo 3aeMun N B3eMaHund C (*)MKCI/IpaHM
nnn onpegenmMmn nnawaHuna, KOMTo He Cce KOTUpaT Ha aKTuUBEH Mnasap. Cnen NbpBOHAYarIHOTO
npnu3HaBaHe Te Ce oLeHABaT No aMopTu3npaHa CTOWHOCT C U3rnon3BaHe Ha MeToda Ha e(beKTI/IBHaTa
nxBea. ,D,VICKOHTI/IpaHe HE Ce MU3BbpLUBaA, KOrato e(beKT'bT OT HEero € HecCblleCTBEH. ,D,F)Y)KeCTBOTO
Knacmcbvlu,mpa B Ta3n KaTteropud napudHnUTe cpencrtea, TbproBCKUTE U APYyrute B3eMaHusA.

- T'bprOBCKM B3emMaHusA

TbProBckMTE B3EMaHUs ca CyMU, ObJDKUMM OT KIIMEHTM 3a NPOAaAEHN CTOKU UMW YCINYrn, U3BbPLLEHN
B 06MYaiiHMA X0 Ha cTonaHckaTa AenHocT. OBMKHOBEHO Te Cce AbIKaT 3a ypexaaHe B KpaTbK CPOK U
cregoBaTefiHo  ca  KnacudguuMpaHu  KaTo  Tekyliu. TbproBckuTe B3emaHus ce npuaHaBsat
MbpBOHaYanHoO B pa3vep Ha 6e3yCrnoBHOTO Bb3HarpakgeHue, OCBEH ako CbAbpXKaT 3HAYUTENHU
KOMMOHEHTU Ha duHaHcupaHe. [pyKeCcTBOTO ObpXKM TbProBCKUTE B3eMaHus C Len cbbupaHe Ha
[OrOBOPHUTE MapW4HU MOTOLUM W CrleJoBaTeNiHo MM OLeHsiBa MO aMopTu3MpaHa CTOMHOCT, KaTo
“3nonaea MeTofa Ha edekTBHaTa nuxea. JUCKOHTUPaHe He ce M3BbLPLLUBA, KOraTto epekTbT OT HEero
€ HECBLLECTBEH.

PuHaAHCOBU aKTUBM NO cnpaBegnuBa CTOMHOCT npes neyan6ata unu 3ary6aTa
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drHaHCOBW aKTUBW, 3a KOUTO He € NpUNoXnm 6MsHec Moaen ,AbpXXaHu 3a cbOnpaHe Ha 4OroBOPHUTE
napvyHn notoun” unu GusHec mMoaen ,AbpXaHu 3a CbbupaHe u npogaxba“, KakTo M UHaAHCOBU
aKTUBKW, YNUTO OOrOBOPHM MapuU4HM NOTOUM He ca eQMHCTBEHO MnallaHusa Ha rmaBHULA U NUXBWK, ce
oTymMTaT No cnpaBeanuBa CTOMHOCT npes3 nevyanbaTa unu 3arybata. Beuukm gepmBaTnBHU hrHAHCOBM
WHCTPYMEHTU CEe OTUMTAT B Ta3un KaTeropusi C U3KNIYEHNE Ha Te3n, KOUTO ca onpeaeneHn n ePeKTBHU
KaTo XepKMpaly UHCTPYMEHTU 1 3a KOUTO Ce npunaraT U3NCKBaHMATa 3a OTYMTAHE Ha XeMKMPaHETO
(Bwx no-gony).

Tasu kaTeropyst CbabpXa CbLUO Taka MHBECTULUS B KanuTanoBy MHCTPYMEHTU. [pyKecTBOTO oTyMTa
Tasn VMHBECTUUMS MO chpaBednuBa CTOMHOCT npes3 nedyanbaTa unu 3arybata M He e Hanpasuna
HeoTMeHUM U3Gop Aa 0TYMTa MHBECTULIMUTE B ObLUEPHUTE APY)KECTBa Mo cripaBeanneBa CTOMHOCT npes3
Opyr BceobxsaTeH aoxon.

lMpomeHnTe B cnpaBegnvBaTa CTOMHOCT Ha akTUBWTE B Ta3u KaTeropusi ce oTpassiBaT B nevanbara u
3arybarta. CnpaBegnveaTta CTOMHOCT Ha (PUHAHCOBUTE aKTUBM B Tasu KaTeropusi ce onpegens upes
KOTMPaHW LiEHM Ha aKTMBEH Masap Unu Ypes U3nona3saHe Ha TEXHWKM 3a OLIEHsIBaHe, B Cryyan 4ye HaAMma
aKTUBEH nasap.

4.16.4. Obe3ueHKa Ha (puHAHCOBUTE aKTUBU

M3nckBaHusaTa 3a obesueHka cbrinacHo MCOO 9 wmsnonseaTr MHGOpMaUUs, OpUEHTMPaHA KbM
ObaeweTo, 3a Aa NPU3HAsAT OYaKBaHWUTE KpPeawuTHU 3arybu — MoAenbT 3a ,04aKkBaHUTE KpeauTHU
3aryou”.

MHCTpyMeHTUTE, KOMTO nonagat B o6xBaTa Ha HOBUTE U3UCKBAHUSI, BKIOYBAT 3aeMU U APy ObNroBU
(hbMHAHCOBM aKkTMBW, OLIEHSIBAHM MO aMopTu3vMpaHa CTOMHOCT, TbProBCKM B3eMaHMWsl, aKTUBM MO
OOroBOpM, MPU3HATU U OLEHsIBaHU cbrnacHo MCPO 15, kakTo U KPeaUTHU aHTaXMMEHTU U HSIKOU
A0roBopu 3a omHaHcoBa rapaHums (Mpu emuTeHTa), KOUTO He Ce oTYUTaT No cnpasennuBa CTOMHOCT
npes nevyanbara unu 3arybara.

Mpu3HaBaHeTO Ha KpeaMTHY 3aryby Beye He 3aBUCK OT HACTbMNBaHETO Ha cbOUTHe ¢ kpeauTHa 3ary6a.
Bmecto ToBa [pyKecTBOTO pasrnexaa Mo-LUMPOK CMeKkTbp OT MHJopMauus MNpu OLeHkata Ha
KpeaUTHUS! PUCK U OLIeHABAHETO Ha O4YaKBaHWTe KPeaWTHM 3arybu, BKMHOYUTENHO MUHANM CbouTumS,
TEKYLLM YCINOBUSA, pasyMHU 1 NOAObPXALLM MPOTHO3U, KOUTO BIUAST BbPXY OYakBaHaTa cboupaemocT
Ha GbaeLuMTe NapuyHM NOTOLM HA UHCTPYMEHTA.

T'bprOBCKM U gpyrun B3emaHusa, aktTuBm no 4oroBop n BaemMaHums no JiIMaMHroeun gorosopu

OpyXeCcTBOTO 13NON3Ba ONPOCTEH NMOAXOA NPU OTYUTAHETO Ha TbPrOBCKUTE U APYrM B3eMaHus, KakTo
1 Ha aKTUBWTE MO OroBOp U NpusHaBa 3aryba ot obesLeHka kaTo o4akBaHU KpeauMTHU 3arybu 3a uenus
cpok. Te npeacTaBnsBaT O4akBaHWUSAT HEJOCTUT B JOFOBOPHUTE NapuyHU NOTOLM, KaTo Ce UMa NpeaBua
Bb3MOXHOCTTa 3a HEU3NblHEHWE BbB BCEKM MOMEHT OT Cpoka Ha (OUHAHCOBUS WMHCTPYMEHT.
OpyxecTBoTO M3non3ea CBOSI HaTpynaH ONWT, BbHLUHM MokasaTenu U MHopMauusi B 4bArOCPOYeH
nnaH, 3a Aa U34NCnm oYakBaHUTE KpeauTHU 3aryou.

OpyxectBoTO 06e3ueHsiBa ¢ 50% CTOMHOCTUTE, KOUTO ca C u3TeKkbn cpok oT 180 go 365 AHM 1 cbC
100% - CTOMHOCTUTE, KOUTO Ca C U3TEKbI CPOK noBeye oT 365 AHWn.

4.16.5. Knacndukaumsa v oueHABaHe Ha (puHaHCOBUTE NAacUBMU

durHaHCOBUTE MacuMBM Ha ,D,py)KeCTBOTO BKn4YBaT MNoNnyyYeHn 3aeMu, 3adbiDKeHUA MO JIM3UHIOBU
00roBsopu, TbproBCKn 1 Opyrun Cbl/lHaHCOBVI 3aablKeHnAa n gepmBaTtnBHAU d’)l/IHaHCOBM MHCTPYMEHTW.

duHaHCcOBNTE MacuBM Ce OUEHsIBaT MbpBOHAYanHO MO chpaBeanvBa CTOMHOCT W, KbAETO €
MPUNOXMMO, Ce KOpUrnpaT no OTHOLLEHME Ha pa3xoauTe Mo cAenkaTa, OCBeH ako [pyKecTBOTO He e
onpenenuno aageH uMHaHCOB NMacuB KaTo OLEHsIBaH NO CrpaBefnMBa CTOMHOCT npes3 nevanbaTa u
3arybara.

duHaHCcOBMTE NacvBK ce OLeHsiIBaT NOCcMeaBaLlo No amopTuanmpaHa CTOMHOCT, U3MNon3Baiku MeToaa
Ha edeKkTMBHATa NMXBa, C U3KIYEHNE Ha OepPMBATUBU N (PUHAHCOBU NacuBM, KOUTO ca onpeaeneHu
3a OuUeHsiBaHe MO chnpaBeanvBa CTOMHOCT npe3 nevyanbata wnu 3arybata (C W3KMKYEHME Ha
OepUBaTMBHU (DUHAHCOBU WMHCTPYMEHTM, KOUTO ca OnpedeneHn un egeKkTUBHU KaTo Xemxkupaly
WHCTPYMEHT).
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ﬂ,py)KGCTBOTO onpegenn HAKou (bVIHaHCOBI/I nacnBun KaTo oueHABaHU NO crpaBeannea CTOMHOCT npes
neyan6arta unu 3aryﬁaTa, 3a Ada Hamanu 3HaYnuTernHuTe HeCbOTBETCTBUA B OLIEHABAHETO MexXxay
MHBECTUUNOHHNTE UMOTU B C'beJJ,VIHeHI/ITe waTn n CBbp3aHNTE 6aHKoBM 3aeMu B LaTCK1n gonapu C
CbVIKCI/IpaHI/I JNINXBEHWN NPOLUEHTW. Tean MHBECTULUMOHHN UMOTU Ce oueHdBaT Nno mMopgena Ha
cnpasegnnBata CTOVIHOCT, KaTo NpoMeHunTe B crnpaBennmBata CTOMHOCT ce npu3HaBaT B nevyan6bata
unu 3ary6ata. CnpaBegnmeaTa CTOMHOCT Ha 3aemMuTe, U3Nomn3BaHn 3a pMHaHCUpaHe Ha Te3n akTUBM,
Kopenupa 3Ha4YMTENHO C OLieHKaTa Ha npuTexaBaHuTe OT JpyKeCTBOTO MHBECTULMOHHU UMOTU, TbHI
KaTo M ABETE OLEHKU Ca CUITHO 3aBMCUMMU OT NasapHUs NMMXBEH NPOLEHT 3a 30-roanHNTE AbpXKaBHU
obnuraumun. Kpeantute ce ynpasnssaT M oueHsBaT Ha 6a3a cnpaBeanvea CTOMHOCT Ype3 TPUMECEYeH
npernen oT PbKOBOACTBOTO B CPaBHEHUE C OLIEHKUTE Ha WMHBECTUUMOHHWUTE UMoTU. CregoBaTenHo
[pyxecTBOTO onpeaens TakMea 3aeMu ¢ OUKCUPaH NMXBEH MPOLEHT KaTo OLEHSABaHU No cnpaBeanivea
CTOMHOCT npe3 nevyanbarta unu 3arybaTa, ako ca o6esneveHmn CbC cneumpuyHn MHBECTULMOHHN UMOTH,
nputexasaHu OT ,D,py)KeCTBOTO. Tasn cyeToBOAHA NONMUTUKA 3HAYUTENMHO HaMalnsdBa CH4EeTOBOAHOTO
HEeCbOTBETCTBUE.

Bcuykn pasxoam cBbp3aHu C NUXBU U, ako € NPUIOXMMO, MPOMEHU B CripaBeAnvBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOUTO ce oTumnTaT B nevanbata wnu 3arybata, ce BKMOYBaAT BbB (PMHAHCOBUTE pa3xoaun
nnun ouHaHCOBUTE NPUXOAMN.

4.17. [OaHbum BbpXy Aoxoaa

Pasxogute 3a gaHbum, npu3HaTtn B neyan6ara mnu 3ary6aTa, BKIMKOYBAT CymMaTa Ha OTCpPOYEeHUTE U
TEeKyWwn AaHbUKn, KOUTO HE Ca NpU3HaATU B OpYyrud BceobOXxBaTeH Aoxon WUnu OVNPEKTHO B cobcTBEHMS
KanuTtar.

TeKyWwnTe JaHbYHM akTUBU W/MNKM NacvBu NpeacTaBnsiBaT Te3W 3a4b/HKEHUS KbM UMW B3eMaHus oT
OAHBYHUTE MHCTUTYLMU, OTHACALLM Ce 3a TEeKyLM UNu NpeaxogHn OTYETHUM Nnepuoam, KOUTO He ca
nnaTteHu KbM gaTtata Ha OUHAHCOBUS OTYET. TEKYLLMAT AaHbK € AbIMKUM Bbpxy obnaraemmus goOXoa,
KOWTO ce pasnuyaBa OT nedvanbara wnu 3arybata BbB (PMHAHCOBUTE OTYETU. M3umcnsiBaHeTO Ha
TeKyLUna gaHbk € B6asmpaH Ha JaHbYHUTE CTaBKM M Ha AAaHbYHUTE 3aKOHU, KOUTO Ca B cuiia KbM Kpasi
Ha OTYEeTHUsI Nepunoa.

OTchquMTe OaHbUM Cce m34ynucndaeaTt no nacmMBHUA MeTOod 3a BCUYKM BPEMEHHU pasfiinkmn mMexay
OanaHcoBaTa CTOMHOCT Ha akTUBUTE U NAacUMBUTE U TAXHATa AaHb4HaA OCHOBA. OTcpoqu AOaHbK HE Cce
npegsmwxna npun nbpBOHAYaAlIHOTO MpU3HaBaHE Ha akKTuB WM NnacumB, OCBEH aKo CbOoTBEeTHaTa
TpaH3aKunda He 3acdra gaHb4YHaTa uin c4eTtoBogHaTa nevyanoa.

OTCpO‘-IeHl/ITe AaHb4yHW aKTUBU N NaCcBU HE Ce ANCKOHTUpAT. I'IpM TAXHOTO U3YUCIIEHNE CE n3nosns3esart
JaHbYHM CTaBKW, KOUTO Ce O4akBa ga 6baaT npuUIoXnMn 3a nepuoga Ha peann3aundata um, npu
ycnosue 4e T1e Ca Briesnu B Cuna uin e CUrypHo, 4e e Brie3Hart B Cuiia, KbM Kpad Ha OTYETHUA nepuoa.

OTCpOHeHI/ITe OaHbYHM NacuBU ce NpuU3HaBaT B NbJIEH pa3Mep.

OTCcpoYeHn AaHbYHU aKTUBM Ce NpU3HaBaT, CaMo ako CbLLECTBYBa BEPOSTHOCT Te Aa 6baaT yCBOEHU
ype3 O6baewm obrnaraemmu goxoau. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3a BEPOSITHOCTTA 3a
Bb3HMKBaHe Ha 6baelum obnaraemu OX0AuW, Ype3 KOUTO Aa Ce YCBOSIT OTCPOYEHU OaHBbYHU aKTMBW,
BWXTE NOsSICHEHNE 4.22.2.

OTCpO‘-IEHVI OaHb4yHU aKTUBU N NacnBu cCce KoOMNeHcupart, caMoO Korato ,D,py)KeCTBOTO nMa npaBso u
HamMmepeHune a KOMNeHcnpa TekywmnTte gaHb4Hn aktuem Unn nacmuen OT CbllaTa AaHbYHa UHCTUTYLNA.

npOMﬂHaTa B OTCpOYEeHUTE JaHb4YHU aKTUBU UK NacuBU Cce Npm3HaBa KaTo KOMMNOHEHT OT AaHbYHUA
npuxon nnun pasxon B nevyan6ara unu 3ary6aTa, OCB€H aKo Te He Ca CBbp3BaHM C No3nuunmn, npnu3HaTu
B Opyruna BceobxBaTeH goxon unu OVNPEKTHO B cobcTBEHMS kKanuTan, NPn KOETO CbOTBETHUAT OTCPOYEH
0aHbK Ce Npu3HaBa B Opyrua BceobxBaTeH 4oxo4 Unu B cOBCTBEHUS KanuTan.

4.18. MapwuyHu cpeacTBa

MapuyHMTE CcpeacTBa ce CbCTOST OT HaNMMYHKUTE Napwy B 6poii, MapuUyYHK cpeacTBa no 6GaHKOBU CMETKM,
Ge3CpoYHM AENO3UTM 1 Aeno3uTn 4o 3 Meceua, KOUTO ca NiecHo obpallaemy B KOHKPETHM MapuyHu
CYMU 1 CbbpXKaT HE3HAYMTESIEH PUCK OT MPOMSsIHA B CTOMHOCTTA CU.
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4.19. CobcTBeH KanuTan, pesepBu U NnawaHua Ha AMBUAEHTU
AKUMOHEPHUAT kKanutan Ha [pyXecTBOTO OTpa3saBa HOMUHANHaTa CTOMHOCT Ha EMUTUPaHUTE aKLUN.

M3kyneHute cobcTBeHN akumm Ha JpyecTBOTO NpeacTaBnsBaT CTOMHOCTTA Ha obpaTHO U3KyneHuTe
akumm Ha Cupma pyn XonaumHr Al oT camoTo ApyecTBO. [Ipy>KeCTBOTO € Bb3Nprerno CTOMHOCTTA Ha
obpaTHO wu3KyneHuTe akumMM fa ce npeactaBd Ha OTAeneH pen B WHAMBMAYyanHWs  OT4YeT 3a
(PUHAHCOBOTO CHCTOSHME.

npeMMVIHMﬂT pe3epB BKIKOYBaA npemMunn, nomnyvyeHu npu nbpBOHAYaSIHOTO E€MUTUPaHE Ha cobcTBeH
kanutan. Benuku pas3xoan no caeriky, CBbp3aHn C EMUTUPAHE Ha akunu, ca npucnagHaTt oT BHeCeHuA
KanuTar, HETHO OT AaHbYHM 0breK4YeHus.

IpyrnTe pesepBu BKMHOYBAT 3aKOHOBU pe3epBU.

HepasnpegeneHata nevan6a BkNoYBa TeKywusa (DUHAHCOB pe3yntaT U HaTpynaHute neyanbu u
HenokpuTK 3arybu OT MMHanu rogvHW, KakTo M pesdepBa OT MPEOLEHKU MO NfaHoBe ¢ AeduHnpaHu
AOXoaM — akTioepcku nedvandbm wmnm 3arybn oT npomeHu B gemorpadckute unu OUHaHCOBU
NpeanonoXeHUs N Bb3BPbLLAEMOCTTa Ha akTUBMTE MO nnaHa.

3ap,'bJ'I)KeHI/IF|Ta 3a nnawlaHe Ha AMBUOEHTU Ha akKuMOHepUuTe ca BKINHOYEeHU Ha pen ,,3a,D,'bJ'I>KeHVIF| KbM
CBbp3aHu J'II/ILI,a" B uvnHOuBuayanHua OT4eT 3a (*)I/IHaHCOBOTO CbCTOdHME, Korato OMBUOEHTUTE Ca
opobpeHu 3a pasnpegeneHve ot obLoTo cbbpaHue Ha akuMoHepuTe Npeam Kpas Ha OTYETHUSA Nepuoa.

Becnyku TpaH3aKuun cbe cobCcTBEHMLMTE Ha ,D,py)KeCTBOTO Cce npeactaBAaT oTAenHoO B uHamnsmayanHua
OT4HET 3a NPOMEHNTE B cobcTBEHMSA KanuTarn.

4.20. TeHCHMOHHM U KPAaTKOCPOYHU Bb3HarpaxaeHusl Ha nepcoHana

LpyXecTBOTO OTUYMTA KPATKOCPOYHU 3a4bIPKEHUS NO KOMMEHCUPYEMWU OTMYCKU, Bb3HWKHANM nopaam
Hen3non3eaH nnaTeH rodulleH OTMNycK B criydyauTe, B KOMTO ce o4yakBa ToW ga 6baart nonssaH B
paMkuTe Ha 12 Meceua crned gaTaTta Ha OTYEeTHUSI Mepuog, NPe3 KOWTO HaeTuTe Nuua ca NonoXunm
Tpyaa, cBbp3aH ¢ Te3n oTnyckn. KpaTKkocpoyHWUTe 3agbiKEHMS KbM NepcoHarna BKM4YBaT HagHULW,
3annaTtu u coumanHn ocUrypoBKku.

CwobrnacHo mnsuckBaHusita Ha Kogekca Ha Tpyaa npu npekpaTaBaHe Ha TPy4OBOTO NPaBOOTHOLLEHME,
cnepn KaTo CNYXUTENAT € Npuaobun NpaBo Ha NEHCUSA 3a OCUTYpPUTENEH CTax 1 Bb3pacT, [pyXecTBOTO
€ 3abJDKEHO Aa My nsnnatu obesleTeHne B pasmep 40 WwecT 6pyTHM paboTHU 3annaTtu. [pyxecTBoTo
€ HauyMCnuIo npaBHO 3agb/PKeHMe 3a u3nnawaHe Ha obes3lleTeHUs Ha HaeTuTe nuua npu
NeHCUoHMpaHe B CbOTBETCTBME C M3nNckBaHuATa Ha MCC 19 ,[loxoau Ha HaeTu nuua” Ha 6asa Ha
NpPOrHo3upaHn nnailiaHus 3a crefpalumMte NeT roAuvHW, OUCKOHTMPAaHW KbM HACTOSILLMS MOMEHT C
ObIroCpoYeH NUXBEH MPOLIEHT Ha 6E3PUCKOBU LIEHHW KHUXKA.

,D,py)KeCTBOTO HEe e pa3pa60TBano M He npunara niaHoBe 3a Bb3HArpaxgeHud Ha cnyxumTenmte cneg
HanyCKaHe.

HeTHuTe pas3xogn 3a nmxen, CBbpP3aHNU C NEHCUOHHUTE 3a4bJIKEeHUA, ca BKIIOYEeHU B nHaonsuayanHua
OTYyeT 3a nevanbarta wnu 3arybata n gpyrus BceobxBaTeH goxod Ha pen ,PuHaHcoBum pasxogm”.
Pa3xoguTe no TpyaoBuMs CTax ca BKINOYEHU B ,Pa3xoam 3a nepcoHana”.

KpaTKOCpOLIHI/ITe [oxoau Ha crnyXXutenute, BKIIOYUTEeNHO 1 nonaraeMmnTe ce OTnycKu, ca BKIlOYeHU B
TeKyLwwmTe nacueu Ha peg ,Jpyr1 3agbimkeHnst KbM nepcoHana” no HeAMCKOHTMPaHa CTOMHOCT, KOATO
[pyxecTBOTO OYakBa Aa usnnaTu.

4.21. TpoBu3nmn, yCrnoBHU NaCMBU U YCIIOBHU aKTUBU

MpoBu3MUTE ce NpusHaBaT, KoraTo MMa BEPOSITHOCT CeraliHu 3agbihkeHus B pesynTtat OT MUHano
cbbuTne ga goBepaTt 4O M3XOAsL, MOTOK Ha pecypcu oT [pyxecTBOTO U Moxe Aa 6bae HanpaBeHa
HaZex[Ha OLeHKa Ha cymaTta Ha 3aabIPKeHNETO. Bb3MOXHO € CpOYHOCTTa UK cymaTa Ha U3xogsLms
napuyeH NoTok Aa e HecurypHa. CerawHoO 3agbibPKeEHVE ce Nopaxda OT HanM4YMeTo Ha MPaBHO MIKU
KOHCTPYKTMBHO 3afbihKeHNe BCrneacTBMe Ha MUHanu cboutus, HanpuMmep rapaHuum, NpaBHU CNopoBe
unn obpemeHsiBawn goroBopu. [poBusmMuTe 3a MNPECTPYKTypupaHe ce npusHaBaT camMoO ako e
pa3paboTeH 1 npunoxeH noapobeH cdopmaneH nnaH 3a NPecTpykTypupaHe Unn pbKOBOACTBOTO €
065s1BMO OCHOBHUTE MOMEHTW Ha MaHa 3a NPecTpyKTypupaHe npea Teaun, komTto buxa 6unm sacerHanu.
MpoBuann 3a 6baeLwm 3arydbu oT A4eNHOCTTa He ce nNpusHaear.
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Cymarta, KoATO ce npusHaBa KaTo NMPOBM3WUS, Ce M3YMcnsiBa Ha Gasa Hall-HagexgHaTa oueHka Ha
pasxoauTe, HeobGxoanMu 3a ypexxaaHe Ha CerawHo 3aabihKeHe KbM Kpasi Ha OTYETHUSA Nepuom, KaTo
ce B3emaT B NpeaBui PUCKOBETE U HECUTYPHOCTTA, CBbP3aHU CbC CerawHoTo 3aabikeHue. KoraTo
cbllecTByBaT peguua nogobHM 3aabimkeHUsl, BeposiTHaTa HeoGXoOAMMOCT OT M3XOAsL MOTOK 3a
noracsiBaHe Ha 3agbiHKeHWETO ce onpeaens, kKaTo ce OTYeTe rpynarta Ha 3adbIhKeHusiTa Kato Usno.
MpoBu3unTe ce ONCKOHTMpAT, KoraTo ePeKkTbT OT BPEMEBUTE PasfvMKM B CTOMHOCTTA Ha napute e
3HaYUTENEH.

O6e3sweTeHns ot TpeTn Nnua BbB Bpb3Ka C AaAeHO 3aablikKeHune, 3a KOuto ﬂ,py)l(eCTBOTO € CUrypHa,
Yye e nosyyun, ce npun3HaBat KaTto OTAENIEH aKTUB. To3un akTMB MOXe U Aa He HagBuLaBa CTOMHOCTTA
Ha CbOTBEeTHaTa nNpoBU3nA. |_|p0BVI3VIVITe Ce npepasrmexgaTt KbM Kpad Ha BCEeKM OT4HeTeH nepuon u
CTOMHOCTTa UM ce KOpurnpa, 3a ga ce otpasun Ha17|-p,06paTa I'IpVI6]'II/I3VITeJ'IHa OLEeHKa.

B crnyyauTte, B KOUTO ce cuMTa, Ye € Marko BEPOSITHO Aa Bb3HUKHE U3XOZsILL NOTOK HA UKOHOMUYECKM
pecypcu B pe3ynTaT Ha TeKyLLO 3adbiKeHMe, NacuMB He ce Npu3HaBa. YCMNOBHUTE NacuBK criefBa ga
ce oLeHsiIBaT nocneaBallo no rno-BMcokaTa CTOMHOCT MeXAy onvcaHata no-rope cpaBHUMa npoBu3us
M MbpBOHAYanHo Npu3HaTaTa cyma, HamaneHa ¢ HaTpynaHaTa amopTu3auus.

BepOFlTHI/I BXoaALWwmM noToun Ha MKOHOMUYECKHN NMOJ13nN, KOUTO BCE OLLe He OTroBapAT Ha KpUutepunte 3a
Nnpn3HaBaHe Ha aKTuB, C€ CMATAaT 3a YCIIOBHU akKTUBU.

4.22. 3Haunmm npeueHKn Ha pbKOBOACTBOTO Npu npunaraHe Ha c4etToBoagHaTa NOJIUTUKA

3HaunmMmMTEe MpeueHKNn Ha pPbKOBOACTBOTO MpWU NpunaraHeTo Ha CYETOBOAHWUTE MONUTUKM Ha
[pyXecTBOTO, KONTO OKa3BaT HaN-CbLLECTBEHO BIIMSHME BbpXY (PMHAHCOBUTE OTHETU, Ca ONMCAaHU MNo-
aony. OCHOBHUTE U3TOYHULM Ha HECUTYPHOCT MPU MU3MNOM3BAHETO HA NPUBNN3NTENHUTE CYETOBOAHU
OLIEHKM ca onncaHu B NosicHeHue 4.23.

4.22.1. BbTpellHo cb3AafAeHU HemaTepuanHu akTUBM U pa3xoaun 3a Hay4yHo-uscnepoBaTericka
AOenHocT

3Hauuma npeueHka e HeobxoouMma npu pasrpaHMyaBaHETO Ha HaydyHO-u3crnegoBartenckata oT
pasBonHaTa ¢pasa. PasxoguTe 3a pasBonHa AEeNHOCT ce Npu3HaBaT KaTo aKTMB, KOraTto OTroBapAaT Ha
BCUYKU KPUTEPUM, OKATO pasxoauTe 3a Hay4yHo-u3cnegoBaTerncka JeNHOCT ce oTpas3saBaT B MOMEHTA
Ha Bb3HMKBAHETO UM.

3a pasrpaHM4yaBaHeTO Ha HaydHO-u3crnegoBaTerickata ¢pasa Ha [ageH MNpPOekT OT pasBoiHaTa
OEeNHOCT, cyeToBOAHATaA NonuTUKa Ha [pyxecTBOTO U3nckBa noapobHa nporHosa 3a npogaxbuTe unm
HamansiBaHeTO Ha pasxodu, KOUTO Ce O4YakBa fa ce peanuaupat OT HeMaTepuanHus akTuB.
MporHosaTta ce BkntoyBa B obLuaTa GlomKeTHa NporHosa, Korato Kanutanusauusita Ha pasxoguTte 3a
pasBoiiHa AelHOCT 3anoyHe. Mo To3M HauuH ce rapaHTuMpa, 4Ye YnpaBreHCKOTO CYETOBOACTBO,
TecToBeTe 3a 06e3LeHKa U OCHETOBOASIBAHETO HA BbTPELLHO Cb3fafeHnTe HemaTepuarnidm akTuen ce
0asupa Ha eHu 1 CbLUWN JaHHW.

PbkoBoacTBOTO Ha [pyXecTBOTO CblWO cbOMwgaBa fdanu pasxoguTe 3a pas3BoMHA AEeWHOCT
npogbinkasaT ga OTroBapsAT Ha KpuTepuuTe 3a npu3HaBaHe. ToBa e Heobxoamnmo, Thbi KaTo ycnelwHaTa
nasapHa peanu3auus Ha paspaboTBaHMsi MPOOYKT € HecUrypHa M MoXe ga nognexu Ha O6baewm
TEXHNYECKU r|p06r|eM|/| cnen MOMeHTa Ha npu3HaBaHe.

4.22.2. OTCpoYeHN AaHBYHUN aKTUBHU

OueHkaTa Ha BEpOSITHOCTTa 3a ObAeLum obrnaraemMy 4OX0AM 3@ YCBOSIBAHETO HA OTCPOYEHN JAHBYHM
akTMBM ce Gasupa Ha nocrnegHata ogobpeHa OlaXeTHa NPOrHo3a, KopurMpaHa OTHOCHO 3Ha4YMMu
Heobnaraemy nmpuxoou M pasxogou U crneunuduyHM orpaHMYeHUst 3a MpeHacsHe Ha HEewusnona3BaHu
OaHbYHK 3arybu unm kpeantu. AKo HagexaHa NporHosa 3a obnaraem Joxop npegronara BEPOSITHOTO
N3non3BaHe Ha OTCPOYEH AaHbYeH akTMB O0CODEHO B CryyYan, KOraTo akTMBBT MOXE Aa ce ynotpebu
6e3 BpeMeBO orpaHM4eHne, ToraBa OTCPOYEHUAT AaHbYEH aKTMB Ce Npu3HaBa m3usano. lNprusHaBaHeTo
Ha OTCPOYEHW AaHbYHWM aKkTMBW, KOWTO MOAMexaT Ha OonpederieHn NpaBHU WAW MKOHOMWYECKU
OrpaHMYEeHUs UM HECUTYPHOCT, Ce NMpeLeHsiBa OT pbKOBOACTBOTO 3a BCEKM OTAENeH cny4an Ha basarta
Ha cneundmnynnTe dakTn n obcTosaTencTea.
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4.23. HecurypHocCT Ha c4eTOBOAHUTE NPUONU3UTENHUN OLIEHKH

I'IpM N3roTBAHETO Ha d)lechoavm OT4HET PBbKOBOACTBOTO NpaBun peanua npeanorioxXeHnd, OUueHKn mn
00nyckaHnAa OTHOCHO Npn3HaBaHETO U OUeHABaHeTO Ha akTuBuU, NacueKn, Npnuxogn n pasxoaun.

ﬂeﬁCTBMTeﬂHMTe pe3yntatm wMorat pnga ce pasfnu4yaBaTt OT npennornioXeHudaTta, OUeHKUTe «"
OonyckaHmAaTa Ha pbKOBOACTBOTO M B pedkn clnydau CbOTBETCTBAT HaMb/IHO Ha npeanBaputenHo
oueHeHunTe pe3ynTaTu.

Mpn mM3roTBAHETO Ha nNpeAcTaBeHMs WHAMBMAYaneH (UMHAHCOB OTYET 3Ha4YMMUTE MNPELEHKN Ha
PBKOBOACTBOTO NPV MpuraraHeTo Ha CYETOBOAHWTE MONMUTUMKM Ha [pyKeCTBOTO M OCHOBHUTE
M3TOYHMLUWN Ha HECUIYPHOCT Ha CYETOBOAHWUTE MPUBNU3WUTENHWM OUEHKU HE Ce pas3nuyaBaT OT Tesw,
OMOBECTEHN B roguLHusa omHaHCcoB oT4eT Ha [pykecTBoTO KbM 31 aekemBpu 2023 r., C U3KNHOYEHNE
Ha NpoMeHMTe B NpMbnmManTenHaTa oLeHka Ha 3aAbIHKEHUsITA 3a pa3xoau 3a AaHbUM BbPXY 40X0Aa.

MHdopMaLmst OTHOCHO CbLUECTBEHUTE MPEANONOXKEHUS, OLEHKM U OOMYCKaHUSl, KOUTO OKa3BaT HaW-
3HAYUTESTHO BIIMSIHUE BbPXY NPU3HABAHETO M OLIEHSIBAHETO Ha aKTMBM, MacuBU, MPUXOAM U pa3Xxoau e
npeacraBeHa no-4ony.

4.23.1. O6e3ueHKa Ha He(hMHAHCOBU aKTUBU

3a 3aryba ot o6e3LeHKa ce npusHaBa cymara, ¢ KosiTo 6anaHcoBaTa CTOMHOCT Ha AafeH akTUB Unu
eavHuLa, reHepupalla napyvyHM NoTouM, NpeBullaBa Bb3CTaHOBMMATa UM CTOWMHOCT, KOSITO € Mo-
BMCOKaTa OT crnpaBejsiMBaTa CTOMHOCT, HamarieHa ¢ pasxoaute Mo npodaxba Ha gafeH akTue, U
HeroBaTa CTOWMHOCT B ynoTpeba. 3a ga onpegenu cToiHocTTa B ynotpeba, pbKOBOACTBOTO Ha
LpyXecTBOTO M3uMCnsiBa oyakBaHWTe ObAelin NapuyHU MOoTouM 3a BCska eduHuua, reHepupaiia
napuyHK NOTOLM, U ONpeaens NoAXOAAWMS AUCKOHTOB (haKToOp C LieN KankynupaHe Ha HacTosiwaTta
CTOMHOCT Ha Te3u Napu4HU NoToum (BX. nosicHeHne 4.14). Mpu nsdyncnasaHe Ha oyakBaHuUTe 6baeLm
napu4HU NOToLM PHLKOBOACTBOTO NpaBu NPeanosioXeHns OTHOCHO 6baewimTte 6pyTHU nevanbu. Tean
NpeanornoXeHns ca CBbp3aHu ¢ 6baewm cvbutua n obctoatencTea. [encTBUTENHUTE pesynTaTu
MoraTt Ada ce pasnuyaBaTt U Oa HanoXaT 3HaYUuTesNlHUM KOpeKUuWn B aKTUBUTE Ha D,py)KeCTBOTO npes
crnepBaliaTta oT4eTHa roguHa.

B noeeueTo cnydan npu onpeaensiHeTo Ha MPUINOXUMUS OUCKOHTOB (DaKTOp Ce npaBu OLEeHKa Ha
noaxoasilunMTe KOpPEKUUM BbB Bpb3ka C Na3apHUs PUCK U PUCKOBUTE haKTopu, KOUTO ca cneumduyHmn
3a OTAENHUTE aKTUBM.

4.23.2.NNone3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PtkoBoacTeBoTO npepasrnexaga none3Hua XuBoT Ha aMOpTUINpyeMuntTe akTtuBu B Kpad Ha BCEKU
OT4YeTEH nepuoa.

Ktm 30 toHn 2024 1. pbKOBOACTBOTO ONpenens NonesHnst XNBOT Ha aKkTUBUTE, KOWTO NpeacTaBnsiBa
OYaKBaHWUAT CPOK Ha Nofi3aBaHe Ha akTusuTe oT JpyKecTBOTO. [IpEeHOCHNTE CTOMHOCTU Ha akTUBUTE ca
aHanmsnpaHu B nosicHeHus 5, 6 u 8. [JeNCTBUTENHUAT NOoNne3eH XUBOT MOXe Aa ce pasfnvyasa OT
HanpaBeHaTa OLeHKa nopagu TEXHUYECKO U MOparHo n3xabsiBaHe, NpeanuMHO Ha COPTYEPHM NPOLYKTU
1 KOMMNIOTBPHO obopyaBaHe.

4.23.3. UamepBaHe Ha 0YaKBaHUTe KpeguTHU 3aryou

KpeautHute 3arybu npefcraBnsiBat pasnukaTa Mexzay BCUYKM JOrOBOPHM NapuyHu NOTOLM, ObIDKUMM
Ha [pyXecTBOTO M BCWUYKM Mapu4HU noTouu, kouTo [pyxecTBOTO ovakBa Aa nonydn. OyaksaHuTe
KpeauTHW 3arybu ca BepOSiTHOCTHO MNpeTerfieHa OLeHKa Ha KpeauTHUTe 3arybu, KOUTO M3ncKBaT
npeueHkaTa Ha [OpyxecTtBoTo. O4YakBaHUTE KPeaUTHW 3arybu ca AMCKOHTUPaHW C MbpBOHAYanHus
ePeKTMBEH NMUXBEH NPOLIEHT (UMW C KOPUTMPaAHWUSA CrpPsIMO kpeauTa eheKTUBEH NUXBEH MPOLIEHT 3a
3aKyneHu Unu NbpBoHaYanHo cb3nazaeHn UHAHCOBU akTUBY C KpeauTHa obesLeHka).

4.23.4. 3agbmKeHue 3a n3nnawaHe Ha gecuHMpaHu goxoamu

PbkoBOACTBOTO OLEHsIBA BEOHBX FOAULLIHO C MOMOLLTA Ha HE3aBUCMM aKTep 3agbIDKEHMETO 3a
nannawaHe Ha gedwmHupaHn goxoau. [enctBuTenHata CTOMHOCT Ha 3adb/PKEHMETO MOXe [a ce
pasnu4yaBa OT NpefBapuTesiHaTa oLeHKa nopagun HemHata HecurypHocT. OueHKaTa Ha 3aabimKEHNETO
3a u3nnawiaHe Ha geduHupaHn goxoau ce 6asvpa Ha CTaTUCTMYECKM MoKasaTenu 3a uHdnauwms,
pasxogu 3a 34paBHO oOcnyXBaHe W CMBbPTHOCT. [pyr dakTtop, KOMTO oOKa3Ba BInusHWE, ca
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npeasuaeHnTe ot [pyxecTBoTo 6bAelM yBenuueHus Ha 3annatute. [UCKOHTOBUTE hakTopu ce
onpedenaT KbM Kpasi Ha BCsika roguMHa CnpsiMO JIMXBEHUTE MPOLEHTM Ha BUCOKOKAYECTBEHMU
KopnopaTvBHM ObBnuraumm, KOMTO ca OEHOMUHUPAHM BbB BanyTtaTa, B KOATO We 6baaTt mannaiaHu
OedUHMpaHMTE [O0X0OM W KOMTO ca C nagex, CbOTBETCTBAW, NpuUONM3NTENHO Ha nagexa Ha
CbOTBETHUTE MEHCUOHHWN 3agbinkeHnsa. HecurypHocT B npubnuautenHata oueHka CbLiecTByBa Mo
OTHOLLIEHME Ha aKTIEPCKUTE OOMYyCKaHUSA, KOATO MOXe Aa Bapupa U ga okaxe 3HauuteneH edekr
BbpXy CTOMHOCTTA Ha 3adbilKeHusTa 3a M3nnawaHe Ha AeduHUpaHn SOXOAW U CBbpP3aHuUTE C TSX
pasxoam.

4.23.5. HecurypHocT npu onpegensiHe Ha 3agbllKeHUATa Ha [ py)KeCTBOTO 3a KopnopaTUBEH
OAaHbK U HECUTYPHU YCIIOBHU AaHb4YHM NacuBuU

PbKkoBOACTBOTO Ha APYXECTBOTO € HanpaBuro oLeHKa Aany € BeposATHO AaHbYHUAT opraH Aa npyeme
HanpaBeHWTe [JONYCKaHWs WM HECUIrypHOCTUTE, CBbp3aHM C TAX NO OTHOLWEHME Ha AaHbYHOTO
TpeTupaHe. B cBosita AeMHOCT OpyKeCTBOTO ce € Cbobpasnno ¢ JaHbyHaTa NPakTUka U BEPOSTHOTO
OaHbYHO TpeTupaHeTo, U cregoBaTenHo obnaraemarta nevan6a, AaHbYHWTE OCHOBW, AaHbyHaTa
CTaBKka, CbOTBETCTBaT Ha WM3NON3BaHOTO W O4aKBaHO TpeTupaHe, KoeTo e 6bae M3Non3BaHo Mnpu
AekrnapvipaHe Ha JaHbuuTe BbpXy AOXOAMUTE.
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5. UmoTn, MmallMHU U CHLOPBKEHUA
Crpagm CbopbXeHus TpaHcnopTHU Odpuc MawwuHu n KomnioTbpHa AKTMBM B npouec Apyrn O6wo
cpencTBa o63aBexpaHe obopyaBaHe TexHUKa Ha usrpaxpaHe
XWn. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne. XWUN. NB.  Xwn. nB.. Xun. ne.
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 siHyapu 2024 r. 170 100 401 434 213 574 244 155 2291
HoBonpunaobutu aktmem - - - 25 - 3 186 75 289
BbBeaeHn B ekcnnoaraums - - - - - - (78) - (78)
Cango kbm 30 toHu 2024 T. 170 100 401 459 213 577 352 230 2502
AmopTusauus
Cango kbM 1 siHyapu 2024 r. (31) 2) (158) (242) (209) (543) - (49) (1 234)
AmopTusauus (2) (2) (46) (30) (1) (11) - (11 (103)
Cango kbm 30 toHn 2024 T. (33) (4) (204) (272) (210) (554) - (60) (1337)
BanaHcoBa cTOMHOCT kKbM 30 HOHM
2024 . 137 96 197 187 3 23 352 170 1165
Crpaau CbopbXeHus TpaHcnopTHU Odomc MawmHm n KomnioTbpHa AkKTMBM B npouec HOpyrun O6uio
cpepcTBa o63aBexpaaHe obopyaBaHe TexHuKa Ha usrpaxpaHe
XWn. nB.. Xun. nB.. XWn. nB.. XWn. nB.. Xun. nB.. Xun. nB.. XuWn. nB.. Xun. nBe. XuWn. nB..
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapn 2023 r. 170 - 250 414 211 535 20 97 1697
HoBonpugobutun aktnem - 100 151 20 2 39 373 58 743
BbBeneHn B ekcnnoataums - - - - - - (149) - (149)
Canpgo kbm 31 gekemspu 2023 r. 170 100 401 434 213 574 244 155 2291
AmopTusaumsa
Cango kbm 1 siHyapu 2023 r. (28) - (91) (185) (206) (521) - (33) (1 064)
AmopTusauus ?3) 2) (67) (57) 3) (22) - (16) (170)
Canpgo kbm 31 gekemspu 2023 r. (31) 2) (158) (242) (209) (543) - (49) (1234)
BanaHcoBa cToMHOCT KbM 31
AekemBpu 2023 r. 139 98 243 192 4 31 244 106 1057

Bcuukn pasxogm 3a amopTu3aums ca BKIOYeHU B ,Pa3xogu 3a amopTtu3aums Ha HedmHaHcoBm aktuem®. Kem 30 toHn 2024 r.

00roBOpHU 3aAbJIXeHNA BbB Bpb3Ka CbC 3aKynyBaHe Ha UMOTU, MalLUHU N CbOPBXEHUA.
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6. HemartepuanHu akTuBu

BanaHcoBuUTe CTOMHOCTKM 3a NPeacTaBeHUTe OTYETHU Nepuoam MoraT Aa ObaaT aHanuanpaHu, KakTo
cnepnga:

BbTpelwHo Mporpamun MpaBa BLpXY O6wo
- NpPoAyKTH codTyepHu
Ccb3AaAeHn moaynu
aKTMBMU
XWn. nB.. Xun. nB.. XWn. nB.. Xun. nB..
BpyTtHa 6anaHcoBa CTOMHOCT
Cango kbm 1 siHyapu 2024 . 4 632 57 1623 6312
Canpo kbM 30 toHN 2024 T. 4632 57 1623 6312
AmopTuzaums n o6esueHka
Cango kbM 1 siHyapu 2024 r. (1047) (57) (983) (4 557)
AmopTusauus (116) - (54) (170)
Canpo kbm 30 toHu 2024 T. (1163) (57) (1037) (2 257)
BanaHcoBa cToMHOCT kbM 30 tOHUM 2024 1. 3469 - 586 4 055
BbTpewHo [MporpamuHun MpaBa BbTpewHo o6wo
- NpPoAyKTU BbpXy -
cb3fageHun codTyepHn  cb3gapeHu
aKTUBM moaynu aKTUBM B
npouec Ha
pa3paboTtka
Xun.
Xun. nB.. Xun. nB.. XWn. nB.. Xun. nB.. ne.
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbM 1 siHyapu 2023 r. 4 269 57 1623 5164 11113
BbBeneHn B ekcnroarauus, BbTPELLHO
pa3paboTeHu 458 - - (458) -
HoBonpnaobutu akTMem, BbTpeLLHO pa3paboTeHu - - - 77 7
OTnncaHun akTmem (95) - - (4 783) (4 878)
Canpgo kbm 31 gekempu 2023 T. 4 632 57 1623 - 6 312
AmopTu3aumsa u o6esueHka
Cango kbm 1 siHyapu 2023 r. (839) (57) (875) (2 786) (4 557)
AmMopTusauus 3a roaMHaTa (226) - (108) - (334)
OTnucaHa obesleHka 3a roguHaTta - - - 2 786 2786
OTnncaHa amopTm3aums 18 - - - 18
Canpgo kbm 31 gekemspu 2023 r. (1 047) (57) (983) - (2 087)
BanaHcoBa cToMHOCT KbM 31 fekemBpu 2023 r. 3585 - 640 - 4 225

OpyxecTBOTO OTYMTa B no3uuun ,Apyrn” n B npouec Ha npugobnsaHe” HemaTepuanHy akTBK, KOUTO
ca BbTpeLlHo pa3paboTeHn. Te BkNoYBaT akTMBM, KaKTO crneaBa:

- SIRMA CLOUD PLATFORM e nnatcopma 3a ynpaeneHne Ha o6nadHm cpegu.
- VR Management Platform e nnatgopma 3a BUpTyanHu LLEeHTPOBE 3a JaHHMU.
- Sirma Management Reporting e cucrema 3a 6usHec aHanumsw.

SIRMA CLOUD PLATFORM e nnatdgopma 3a ynpasneHve Ha o6ravHu cpeau:

* YnpaBneHue Ha BMPTyanusauusi B LeHTbpa 3a AaHHU

* YnpaBneHve Ha BUPTyanu3auusi Ha XpaHunuwia Ha 4aHHWU(CTOPULK)

* YnpasneHune Ha eheKTUBHOCTTA Ha pecypcuTe

* YnpaBneHue Ha pasxoauTe Ha pecypcute

* YnpaeneHue Ha obnak guctpmbyTupaH B pasnmyHu reorpadpckm nokaumu.
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KntouoBuTe hyHKLUMOHANHOCTY BKMNOYBAT:

FULLY PLATFORM INDEPENDENT (nnatdopmMeHa He3aBMCUMMOCT )
v' Topabpxa CTaHAAPTHW M BMCOK Krac XUnepBai3opu, CTOPUIK, Mpexa M UHCTPYMEHTU 3a
HabnogeHue.
v' WarpaxpgaHe Ha obnak 6asunpaH Ha KVM, VMWare, LXD.

HIGH AVAILABILITY AND BUSINESS CONTINUITY (Bncoka HaaexaHocT 1 6e3onacHocT )
v' ApxutekTypa ot Tun High availability.

v' basaTta gaHHu e pasnonoxeHa B HA koHdurypaums
v' TMpegedurHnpaHo noBegeHne B criydain Ha oTnagaHe Ha XoCT Unu BUpPTyanHa MalwuHa C Len
nocTuraHe He LLeHOBO epeKkTMBEH aBapUNHO peLLeHNe.

EDGE AND DISTRIBUTED CLOUD COMPUTING
v [IMHamMun4HO yBenunyaBaHe Ha obrayHMTe pecypcu ¢ AobaBsiHe Ha oTaaneYeHn XapayepHu unm
BMPTYasiH/ MOLLHOCTM.
v' ABTOMaTVM4HO OCUrypsiBaHe Ha OTAaneyYeHn pecypcu.

ADAPTABLE, EXTENSIBLE AND INTEGRATABLE
v' MogynHa v pa3wmpsiBallia ce apxuTekTypa.
v" HacTtporiBalm ce plug-in 3a MHTerpauusi ¢ AaTta LeHTbpP YCNyru Ha TPeTu CTPaHu.
v' API 3a uHTErpaums ¢ MHCTPYMEHTM OT NO-BMCOKO HMBO, KaTO HarnpMMep TakCcyBaHe 1 nopTtanu
3a camoobcnyxBaHe.

CAPACITY AND PERFORMANCE MANAGEMENT

v' YnpaBneHue Ha pecypcuTe 3a npocnegsiBaHe W oOrpaHM4yaBaHe Ha M3MON3BaHETO Ha
N34NCNEHNSI, CbXPaHEHUE N MPEXOBMW PECYPCU.

v' [IMHaMW4HO cb3aBaHe Ha KITbCTEPU KaTo MyrioBE OT XOCTOBE, KOMTO CNOAENSAT XpaHunuwa 3a
OaHHU W BUPTyanHu Mpexu 3a GanaHcMpaHe Ha HaTOBapBaHETO, BUCOKA HanM4HOCT U
BMCOKOEMEKTUBHU U3YUCTIEHNS.

v' [InHamun4yHO cb3gaBaHe Ha BMPTYanHW LIeHTPOBE 3a AaHHWU KaTO HaMmbJIHO M30NMpaHn cpeam
3a BuUpTyanHa WHQPacCTPyKTypa, MNpu KOUTO Trpyna noTtpebuTtenn, nog KOHTpona Ha
agMuHucTpaTopa Ha VDC, moraT ga cb3gasaT M ynpasnsiBaT kanauuTeT 3a M3vucnsisaHe,
CbXpaHeHue 1 Mpexa.

VIRTUAL INFRASTRUCTURE MANAGEMENT AND ORCHESTRATION
v' YnpaBneHne Ha BUpTyanHa MWHQPACTPyKTypa KbM KOPMNOPaTUBHM LEHTPOBE 3a OaHHW.
LiAanocTHO ynpaBneHue Ha XU3HEeHUS UKL Ha BUPTYamnHuTe pecypcu.
v [TbneH KOHTPOI, MOHUTOPWHT U OTYUTaHE Ha pecypcuTe Ha BUpTyanHata MHpacTpykTypa.

ACCOUNTING AND SHOWBACK
v'  PasnpegeneHne Ha pasxoaute 3a pecypcu M/y OTOenHW 3BeHa, rpynu U MpoekTn B
opraHusauusTa.
v' HabnioaeHune n KOHTPON Ha pasxoauTte cnoped GU3Hec nnaHa Ha NpoekTa.
v' JlecHa nHTerpaums ¢ Bcsika cuctema 3a hakTypupaHe.

CvpmMa MEHUOXMBHT PenopTUHI BKIHOYBA MPOLECH, CPeACTBa U TEXHONOrMM, Heobxogumu 3a
NpeBpbLUAHETO Ha AaHHWTe B MHGOpMauus, a uHdopmauusita B 3HaAHWS W MNaHOBE, KOUTO
npegnonarat 6bp3n 1 ecpekTBHM GU3HEC OENUCTBYS M NognoMaraT NpoLieca Ha B3eMaHe Ha peLLeHus.
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MmMeHHo upes paspaboTeHaTa pUNOPTUHT CUCTEMa ApyKecTBaTa nosfyyaBaT CUrypHa, KOHCUCTEHTHA,
pa3bupaema, necHa 3a obpaboTka U HaBpeMeHHa MHopMauusi, KOATO Cb3daBa NpeanocTaBky 3a
MHdopMnpaHo pelueHne. Anu:

v' Topgnomara B3eMaHeTo Ha ePEKTUBHU N MHCPOPMUPAHU PELLEHNS;

v' TpeBpbllya OrpoMHUTE 06EMU OT JaHHM B LLEHHW N3BOAM 3a GusHeca;

v' TlosBonsBa OoCTbM, cnogensiHe, 0bpaboTka u aHanM3 Ha AaHHW OT TOYHUTE XOopa, B TOYHOTO

BpeMe M1 Mo NPeAnoYUTaHUS OT TAX HAYVH;

v TpenocTtaBsa eguMHHA BEPCUS HA UCTUHATA;

v/ 3anasBa 3HaHMETO B KOMNAHUATA;

v' CnecTtaBa BPEME 1 YCUNKS Ha KIMHOYOBU OUrypu B KOMMNAHUKTE.
CvpMa MEHUIKMbHT PENOPTUHI MO3BOSIsIBA Ha OpraHn3auuuTe Aa cbompaT 4aHHWM OT BbTPELLHU U
BBHLUHW U3TOYHMUM, Aa M NOATOTBAT 32 aHanu3u, Aa ce cb3gasaT M U3npawar 3asiBKM KbM Te3U JaHHM
1 ga ce cb3gasaTt penopTtu, nHopmaumoHHu Tabna (gawbopan) n Bu3yanusaumns Ha gaHHW.

[pyxeCcTBOTO HsAMa CbLUECTBEHN JOTOBOPHU 3aabiMKeHNs 3a npugobusaHe Ha HeMaTepuanHn akTuBm
kbM 30 toHK 2024 T.

Bcunukm pasxoam 3a amopTmsanms ca BKITYEHN B MHAMBUAYaAMNHWUS OTYET 3a nevyanbaTa unu 3arybaTa
n opyrus BceobxsaTeH [oXo4 Ha pea ,Pa3xoam 3a amopTusaumst Ha HedhMHAHCOBM aKTUBK”.

[pyXeCcTBOTO He e 3anoXurno HematepuanHi akTUBU KaTo 06e3nevYeHns No CBOU 3aabIPKEHNS.
7. WHBecTULMM B AbLUEPHU NpennpuaTus

,D,py)KeCTBOTO nMma criegHnTe MHBeCTuunn B AblUepHU NpeanpuaTnd:

Wme Ha abliepHOTO CTtpaHa Ha OcHoBHa AenHoCT 30 toHKn 30 tonn 31 gekemBpu 31 nekemBpu
npeanpusiTue yypeasBaHe 2024 2024 2023
W OCHOBHO y4yacTtue y4yactue
MSACTO Ha
AenHocT
Xwn. nB.. % Xwn. nB.. %
,Cupma ContowbHe” EAL Bvnrapuss  CodpTyepHu ycriyru 39 686 100% 39 686 100%
+Ec En An® EAQl Bvnrapus  CodpTyepHu ycriyrm 17 865 100% 17 865 84,56%
O6e3sueHka (5 360) (5 360)
"CavbHT" EA] Bwnrapua  CodTyepHu ycnyru 14 076 100% 14 076 100%
Cupwma Mpyn UHk. CALLl  CodryepHu ycnyrm 3471 76,30% 3471 76,30%
,Cupma VHwypTtex” EAL Bwnrapus  CodpTyepHu ycnyru 1476 100% 914 55,00%
,Cupma Cu A" EA] Bwnrapua  CodpTyepHu ycnyru 248 100% 106 80,00%
,Cupma Meawvken
Cuctemc" A} Bwnrapus  CodpTyepHu ycnyru 66 66,00% 66 66,00%
ObesueHka (44) (44)
,EHrBio Cuctemc” A} Bwnrapua  CodpTyepHu ycnyru 50 72,90% 50 72,90%
71534 70 830

MHBecTnuMnTe B AbLUEPHUTE OPYXKEeCTBa ca OTPa3eHU B MEXAUHHUS uHAMBMAYyaneH hnHaHCOB oTyeT
Ha [lpyxecTBOTO N0 ce6EeCTONHOCT.

AkuuuTe Ha ObllepHUTE gpyXecCTBa HE Ce TbpryBaT Ha perynupaH nasap.

OpyXecTBoTO UMa YCMNOBHM 3a4biHKEHWUs1 KaTO rapaHT Mo KPeauTW, NpefoCTaBeHW Ha OblLUepHM
npeanpusiTusl, NpeACTaBeHN B NOSICHEHWE 27.

8. MHBECTULMOHHM UMOTH

VIHBECTMLMOHHNTE MMOTM NpeacTaBnsaBaT cneumnanHo 060cobeHn YacTu OT crpagm 3a CaMoCTosITENHA
eKkcnnoartauusi, npeaHasHaydeHn 3a oTaaBaHe ObITOCPOYHO MOA HAaeM Ha ObLUEPHU ApYXeCTBa U TPETU
nuua. MIHBECTMUMOHHNTE MMOTM ca ¢ obLua 3acTpoeHa nnow 5 522 kB. M. 1 ca 4YacT oT busHec crpaja
B panoH Mnagoct, Codhus.

MpomeHnTe B GanaHcoBUTEe CTOMHOCTWU, MpeacTaBeHU B nHanenayanHna oT4yeT 3a PUHAHCOBOTO
CbCTOSAHUE, MoraT Aa 6baaTt 0606LeHn, kakTo creBa:
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MHBECTULIMOHHK UMOTU

XWn. nB.
BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 2024 r. 11 254
Canpgo kbM 30 toHn 2024 r. 11 254
AmopTusauma n obesueHka
Canpo kbm 1 aHyapn 2024 . (1616)
AmopTusaums (56)
Canpo kbm 30 toHmn 2024 . (1672)
BanaHcoBa cToHoCT kbM 30 toHu 2024 T. 9 582

MHBECTULIMOHHM UMOTU

XWn. nB.
BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 sHyapu 2023 r. 11 210
HosonpugobuTtn aktmeun 44
- Yypes nocnenealiy pasxoam 43
Canpo kbm 31 aekemspu 2023 1. 11 254
AmopTu3saums n obesueHka
Canpo kbm 1 siHyapu 2023 r. (1 503)
AmMopTu3aums (113)
Canpo kbm 31 gekemepu 2023 . (1616)
BanaHcoBa cTonmHocT kbM 31 gekemBpu 2023 r. 9638

9. OTCpO‘-IeHVI AaHb4YHN aKTUBU U NaCUBU

OTCpO‘-IeHVITe OaHbUM Bb3HUKBAT B pe3yntaTt Ha BPEMEHHU Pa3fniMkn 1 Mmorat aa 6boaT npencraBeHn
KaTo cnensa:

OTCcpoYeHn AaHbYHU NacuBU (aKTUBK) 1 AaHyapu 2024 r. MpusHatn B neyan6ara 30 toHMn
unu 3arybarta 2024 .
Xun. ne. XWn. nBe. Xun. nB..

HeTekywin aktuBm
MmoTM, MawmHM M CbOPBXKEHUS,
WHBECTULMOHHM MMOTUK, HemMaTepuarHu

aKTuBu - amopTum3aLmm 118 - 118

O6e3LeHka Ha UHBeCTMLUUN (541) - (541)

Tekywm akTMBKU

Tbproeckv 1 Apyru B3eMaHus (5) - (5)

HeTekywu nacusun

[MeHCMOHHM 3aQbIKEHNS KbM NepcoHana (6) - (6)

TeKywm nacusm

3aabImKeHUst KbM NepcoHana 9) - 9

JaHbyHa 3ary6a (388) - (388)
(831) - (831)

OTCcpoYeH AaHBYHN aKTMBU 118 118

OTCcpoyeHn gaHbyYHM Nacusm (949) (949)

MpusHaTtu kato:

HeTHO oTCcpoYeHM AaHbYHU (aKTUBKN) (831) (831)
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OT1cpoyeHnTe gaHbumM 3a cpaBHUTENHUA nepuog 31.12.2023 r. morat ga 6baoat 0b6o6LeHNn, KakTo

cnepga:

OTCcpoYeHn AaHBYHU NacuBU (aKTUBM)

1 aHyapu 2023 r.

MpusHat B neyan6arta

31 pekemBpm

unu 3arybara 2023 .
XWn. nB. XWn. nBe. XWn. nB.
HeTekywin akTuBm
MMOTM, MaWuWHM U CbOpPBXKEHUS,
WHBECTULMOHHM WMOTW, HemaTtepuanHu
aKTuBM - amopTM3aLmm 107 11 118
O6esLeHka Ha HemaTepuanHu akTuemn (279) 279 -
O6esLeHka Ha nHBecTMLUK (536) 5) (541)
Tekywwm akTMBKU
Tbproeckn n Apyrn B3eMaHus (C)] 4 (5)
HeTekywu nacusun
[MeHCMOHHM 3aQbIKEHNS KbM NepcoHana (5) 1) (6)
TeKywm nacuem
3agbmkeHns KbM nepcoHana (13) 4 9
JaHbyHa 3aryba (97) (291) (388)
(832) 1 (831)
OTCpOYEHM JAHBYHM aKTMBM 107 118
OTCcpoYeHn JaHbYHM NacuBm (939) (949)
[pun3HaTth kaTo:
HeTHO oTcpoyeHu faHbYHU (aKTUBKN) (832) (831)

Becnyku OTCpOYEeHN OaHb4YHN aKTUBU N MacuBu Ca BKIMKOYEHU B MEXOAUHHUA UHOMBUMAYaAeH OTHeT 3a

d)VIHaHCOBOTO CbCTOAHNKE.

10. TbproBckn B3eMaHus

30.06.2024 31.12.2023

Xun. ne. Xun. nB..

Tobproecku B3emaHus, 6pyTHa cyma npeam obesueHka 129 181
3arybu oT ob6esLeHka Ha TbProBCKU B3EMaHus (23) (23)
TbproBcku B3emMaHusi 106 158

Bcunuku B3emaHus ca kpaTkocpoyHu. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbPrOBCKUTE U APYrv B3eMaHUs
ce npvema 3a pasyMHa npubnusuTenHa oueHka Ha cnpaBeaiMBaTa UM CTOMHOCT.

Bcuykn TbproBcku B3emaHus Ha [pyXeCTBOTO ca npernefaHy OTHOCHO HacTbnNuiM CbOMTMA Ha
Heun3nbrHeHWe. 3a TAX e NPUIOXKEH ONPOCTEH NOAX0A 3a onpeAensiHe Ha O4aKBaHUTE KpeaUTHM 3aryou

KbM Kpasd Ha nepuoaa.

AHanus Ha TbProBCKUTE B3EMaAHUS € NpeacTaBeH B NOSCHEHUe 29,

11. MpeannawiaH1a v Apyru akTUBKU

30.06.2024 31.12.2023

Xun. nBe. XWn. nB..

Opyru B3emaHus 65 54
MpegnnaTteHn pasxogun 23 29
Opyru aktueun, HecbmHaHcoBU 88 83

3a BCUYKM OpyrM akTMBM Ha [pyXeCTBOTO € NPUMOXeH

ovakBaHWUTE KPeAUTHU 3arybu KbM Kpasi Ha nepvoga.
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12. MapunyHu cpeacTBa

rlapI/ILIHI/ITe cpeacTBa BKIOYBAT crneaHUTe enemMeHTn:

30.06.2024 31.12.2023
Xun. ne. Xun. ne.

MapwnyHu cpencTea B 6aHkM 1 B 6poii B:
- 6bnrapckm neea 489 406
- eBpo 17 710
- WaTcKku gonapu 15 15
MapuyHuTe cpeacTBa 521 1131

LpyKeCTBOTO € N3BLPLUMIIO OLIEHKA HA O4aKBaHUTE KPEAUTHU 3arybun BbpXxy BbpXy Napu4Hu cpeacTea
N napunyHu eksuBaneHTn. OueHeHaTa CTOMHOCT e B pasmep nof 0.1% ot GpyTHata CTOMHOCT Ha
napuyHuTe cpeacTea, Aeno3vpaHn BbB (OMHAHCOBU MHCTUTYLUK, NOPaaM KOETO € onpenerieHa KaTo
HeCbLLECTBEHA M He € HauucreHa BbB pMHaHCOBUTE OTYETU Ha [pyKecTBOTO.

13. CobcTBeH Kanutan
13.1. AKumoHepeH KanuTtan

PernctpupaHmaT kanutan Ha [pyxecTtBoTo ce cbcTom oT 59 360 518 Ha Gpoii HanbnHO MnaTeHu
OBMKHOBEHM aKLMN C HOMMHAarHa CTOMHOCT B pa3mep Ha 1 nB. 3a akuusi. Bcuuku akumm ca ¢ npaeo Ha
nony4yaBaHe Ha OMBMAEHT U NUKBUOALUMOHEH OAN U NpeacTaBnaBaT €auH rnac ot obwoTo cebpaHue
Ha akuMoHepute Ha [pyXecTBoTO.

30.06.2024 31.12.2023
Bpow akuuu Bpown akuuu

bpon nsgageHn n HanbHO NAaTeHU akUuun:
B Ha4anoTto Ha nepuoga 59 360 518 59 360 518
bpon nsgageHn n HanbAHO NaTeHN akumMm 59 360 518 59 360 518
O6w, 6pon akumm Kbm 30 oHU/ 31 gekemBpuU 59 360 518 59 360 518

MoppobeH cnuchk Ha akuMoHepuTe e npeactaBeH B [losicHeHme 1.
13.2. U3KyneHu coOGCTBEHU aKLuumn

Ha 24.01.2024 r. “Cvpma 'pyn Xonauur” ALl nskynun obpatHo 1 000 000 cBOM akumm Ha cpefHa LieHa
ot 0,74 neBa 3a akuus, Ha obuwa ueHa ot 740 000 neBa. Akuunte npeacrtaenaeat 1,68% ot kanuTana
Ha OpPYXecTBOTO.

Ha 28.05.2024 r. “Cupma IN'pyn XonguHr” Al npogage 500 988 ceou akumm Ha cpefHa LeHa ot 0,85
neBa 3a akuus, Ha obua ueHa oT 425 839,80 nesa. Akuunte npegctasnasaT 0,84% oT kanuTana Ha
OPYXECTBOTO.

Kbm 30.06.2024 r. “Cupma Mpyn Xonguur® Al nputexasa 2 279 419 6p. (31.03.2024 r. — 2 780 407
6p.) COBCTBEHMN aKLUKM C HOMUHAaNHa CTOMHOCT 2 279 419 nB. (3,84 % OT akuMoHepHus kanuTtarn).

13.3. lMpemuneH peseps

MpemMuiiHmAT pesepB B pasmep Ha 6 040 xun. nNB. ce CbCTOM OT pe3epBu OT MbpBOHAaYasnHa oueHKa
anopTMpaHu AbMAroTpanHn akTueK B pasmep Ha 3 619 xun. nB. 1 pe3epsu 0T EMUCUS Ha akLMK B pasmep
Ha 2 421 xun. nB.

13.4. [pyru pe3epBu

,D,pyFI/ITe pe3epBu ce CbCTOAT OT 3aKOHOBU pe3epBur, 3adelieHn CbriacHO 4. 246 o1 prrOBCKMﬂ 3aKOH
npe3 rogMHnTe Kakto cnenBa:

30.06.2024 31.12.2023

Xun. n.. Xun. nB..

Canpo kbMm 1 aHyapu 1458 1244
3agensiHe Ha pe3epsu 151 214
Canpo Ha 30 oHW/31 aekeMBpuU 1609 1 458
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14. Bb3HarpaxgeHusi Ha nepcoHana
14.1. Pa3xogu 3a nepcoHana

Pasxogute 3a Bb3HarpaxgeHmsa Ha nepcoHara BKIo4YBaT:

30.06.2024 30.06.2023

Xun. ne. Xun. nBe.

Pasxoam 3a 3annatu (1 056) (885)
Pa3xoam 3a coumanHn ocurypoBku (89) (71)
Pa3xoau 3a nepcoHana (1 145) (956)

14.2. TIleHCUOHHM U APYTU 3aA4BIMKEHUA KbM NepcoHana

[MeHCMOHHUTE 1 apyrn 3agbikeHua KbM MepcoHana, npu3Hatun B uHAMBUOYyaANHUA OTYeT 3a
d)VIHaHCOBOTO CbCTOAHNE, C€ CBbCTOAT OT CneaHnTe Cymu:

30.06.2024 31.12.2023
Xun. ne. Xun. ne.
HeTtekywn:

O6esweTenus no Kogekca Ha Tpyaa 60 60
HeTekyLM NEHCMOHHU 1 ApYrY 3a4bIHKEHNST KbM NepcoHana 60 60
Tekywm:

3agbmkeHus 3a 3annatum 144 -

3agbmkeHns 3a coumanHi OCUrypoBKu 34 30

3agbmKeHns 3a HeM3nonasaH OTNycK 84 84
TekyLUM NEHCUOHHW 1 OPYrv 3a4bIMKEHNS KbM NepcoHana 262 114

Tekywiata 4acT OT 3agbfXeHusiTa KbM NepcoHana npeacTaBnsBaT 3agbiHKeHUS KbM HacTOsLLM
cnyxuTtenu Ha [pyxecTBoTO, KOUTO cnedsa Aa 6vaat ypeaeHu npes 2024 r. Opyrn KpaTKOCPOYHU
3a0b/MKEHUs KbM MepcoHana Bb3HWKBAT MMaBHO BbB BPb3Ka C HATpynaHW HEU3MNON3BaHU OTNYCKN B
Kpas Ha oTYyeTHMSA nepuog. Tbi KaTo HATO €4UH CRYXUTEN HAMa NPaBo Ha NO-pPaHHO MEeHCUOHMPaHE,
NMEHCMOHHUTE 3a4b/IKEHWS Ce CUMTAT 3a AbMrOCPOYHN.

CwobrnacHo nsuckBaHusTa Ha Kogekca Ha Tpyga npuv npekpaTaBaHe Ha TPYA0BOTO NPaBOOTHOLLEHNE MO
un.222, an.2 n an.3 ot Kogekca Ha Tpyaa, CnyXuTenaTt nva npaso Ha:

* obesLueTeHne, nopaan 6onecT, B pasmep Ha GPYTHOTO My TPYOOBO Bb3HarpaxaeHue 3a Cpok OT 2
Mecela, ako “Ma Hali-Marnko neT roAvHU TPYAOB CTax W Npes nocrneaHnTe 5 roaMHy TpyOoB CTax He e
nony4nn obesLleTeHNe Ha CbLLOTO OCHOBaHWE.

* oBesLleTeHne, cred npuaobueaHe NpaBo Ha NEHCUSA 3a OCUTYPUTENEH CTaX U Bb3PaCT, HE3aBUCUMO
OT OCHOBaHWETO 3a NpeKpaTABAHETO - B pasMep Ha BPYTHOTO My TPYAOBO Bb3HarpaxmaeHue 3a Cpok oT
2 mecela, a ako e pabotun npu cbluma pabotogarten npes nocrneaHute 10 roauHU OT TPYAOBUS MY
cTax — Ha obesLleTeHre B pa3mep Ha GPYTHOTO My TPYAOBO Bb3HarpaxaeHue 3a Cpok oT 6 meceua.
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15. NMony4eHun 3aemun
15.1. 3aemu, oueHABaHM NO aMOpPTU3NpPaHa CTOMHOCT
BaHka Tun kpegut Banyra o6w, OcraBallo Data Ha JNuxseH Bpon Pa3amep KpanHa OGe3neyeHune
pasMep Ha 3aAblKeHue B3emMaHe NPOLIEHT  ocTaBalun Ha AaTa Ha
KpeguTa KbM Ha BHOCKA  MeceyHa Aorosopa
(s neBa) 30.06.2024 . KpeauTa BHOCKa
(B neBa) (B neBa)
Mpunoxmmns
3a CbOTBETEH
nepvoa Ha
OnuXBsIBaHe
»YHVUKpeanT ) NPOMeHNnB ) )
Byn6ark* All OBbpgpadt nesa 2 800 000 15.12.2022 VXBEH 15.12.2025 3anor Ha B3eMaHus
nHaekc +1.5

BbanaHcoBaTa CTOMHOCT Ha GaHKOBUTE 3aeMu ce npunemMa 3a pasymHa I'IpVI6.I'Il/I3I/ITeJ'IHa OUeHKa Ha cnpaBseanneata Um CTOWMHOCT.
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16. 3agbmKeHUs NO NIU3NHIOBU 4O0rOBOPU

30.06.2024 31.12.2023

Xun. ne. XWn. ne.

3aabmkeHVs No NN3NHIOBY JOroOBOPU — HeTekyLla vacTt 164 192
3aabmkeHns No NN3NHIOBM JOroBOPU — TeKylla YacT 54 53
3aabmKeHNA No NM3UHIOBU [OrOBOPU 218 245

BbaewmnTe MMHUMaNHM NM3nMHrosu nNnawlaHmnsa kbMm 30 OHM ca KakTo cneasa:

ObmKuMM MUHUMaNHU NU3UHIOBY NnawaHus

Do 1 1-2 2-3 3-4 4-5 06
wo
roguHa roguHn roguHun roguHun roguHun

Xun. n.. Xun. n.. Xun. nB.. Xun. n.. Xun. n.. Xun. nB..
30 roHM 2024 .
JIM3nHrosun nnailaHms 60 87 41 24 19 231
®uHaHcoBM pasxoam (6) 4 2 D - (13)
HeTHa HacTosLa CTOMHOCT 54 83 39 23 19 218
31 pekemBpm 2023 1.
JInanHroen nnawianuns 60 99 37 34 31 261
durHaHcoBM pa3xoamn (7 (5) 3) (1) - (16)
HeTHa HacToOSILLla CTOMHOCT 53 94 34 33 31 245

Pa3sxoguTte 3a nuxBM MO NM3NHIOBU OOrOBOPW, BKIHOYEHM BbB (DMHAHCOBWTE pas3xoAu 3a nepuoaa,
npuknoysaita Ha 30 toHn 2024 r. ca 2 xun. nB. (31.12.2023 r.: 5 xun. nB..).

O6LWMAT U3xoasLL, NapuyeH NOTOK 3a NM3UHIOBM JOroBOpyY 3a nepuoda, npuknoysaly Ha 30 toHn 2024
r.e 15 xun. ne. (31.12.2023 r.: 75 xun. nB.).

17. Tbproecku n Apyru sagbimKeHUs

30.06.2024 31.12.2023
Xun. nB.. Xun. nB..

Tekywm:
THbproBCkM 3aabmKeHnst 43 116
drnHaHCoOBM Nacueun 43 116
[JaHb4yHM 3aabImKeHNs 126 69
HeduHaHcoBM nacusem 126 69
TeKkylM TbProBCK1U U APYrv 3afbimKeHus 169 185

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLLUTE TbPrOBCKM U APYrK 3aQbIKEHMs ce nprvema 3a pasyMHa
NpubnmanTenHa oueHKka Ha crpaBeAnMBaTa UM CTOMHOCT.
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18. Mpuxoau ot npoaaxou
18.1. Mpuxogu, KONTO ce NpPU3HABAT C Te4YeHUe Ha BpeMeTo

D,py)KeCTBOTO npeactaBda npuxoan OT NpexBbpIAHETO Ha yCcnyru ¢ TedeHne Ha BpeMeTo B crnegHute
OCHOBHM NPOAYKTOBU NTUHUN U reorpacbcm/l pernoHu:

Peanusupanu Ha AAMUHUCTpaTUBHU, TexHuyecka Apyrn o6Lwo
TepuTopusiTa Ha CTpaHaTa CUYeTOBOAHM yCnyrMu  noanpbXKKa npuxoau
30.06.2024 r. XUn. nB. Xun. ne. Xun. ne. XUn. nB..
BpyTHV npuxoamn oT gorosopu ¢ 1635 4 53 1692
KITMEHTHN

Bpeme Ha npu3HaBaHe Ha npuxoga
C meyeHue Ha spememo 1635 4 53 1692
30.06.2023 r.
BpyTH¥ npuxoamn oT gorosopu ¢ 1635 10 45 1 690
KNNEeHTH

Bpeme Ha npu3HaBaHe Ha npuxoaa
C meyeHue Ha spememo 1635 10 45 1690

Mpuxoam Ha ctonHocT 1 165 xun. ng. (30.06.2023 r.: 1 157 xun. nB.) ca OTYETEHU OT €OUH KITUEHT.

MpoaykTOoBU NUHUKN 30.06.2024 30.06.2023
XUn. NnB. XWn. NB.

ALOMWHUCTPATUBHU U CHETOBOAHM YCRyrn 1635 1635
TexHndecka nogapbkka 4 10
Opyrn 53 45
1692 1690

19. Opyrm1 npuxoau

30.06.2024 30.06.2023

XWn. nB. XWn. nB.

Mpuxoam ot cbyyacTus 1390 1509
Mpuxogun oT HAeEMM HA UHBECTULMOHHN NMOTH 336 347
Mpuxogu oT Nuxeu 5 5
Meyan6a oT npoaaxba Ha HEeTEKyLLM aKTUBK - 1
Opyrm - 22
1731 13884

I'Ipmxo,u,MTe OT Cby4acTua ca CBbP3aHU C NofydeHn amBnaeHTn oT OAblUepHU ApyXecTBa.

anXO,D,VITe OT NNIXBU Ca CBBbP3aHU C NpeaoCcTaBeHN 3aeMn Ha CBbP3aHu nuua.

20. Pasxogu 3a maTepuanu

30.06.2024 30.06.2023

Xun. nB. Xun. ne.

WHBeHTap 17) (5)
En. eHeprus (10) (18)
XUrveHHW MaTepuani (5) (5)
Otonnexne 4) (7)
MaTepuanu 3a peMOHT 1 NoaapbXKKa Ha oduca (4) 2
Odmc KoHCyMaTMBM ®3) 2
PeknamHu matepuanu 1) -
Bopa - (2
KOMMIOTLPHN KOMMOHEHTM - (1)
Opyr 9) (10)
(53) (52)
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21. Pa3xoau 3a BLHLUHU yCnyru

30.06.2024 30.06.2023
XWn. nB.. XWn. nB..
KoHcynTaHTCku ycnyrm (274) (146)
CodbTyepHu ycnyrm (42) -
ABoHaMeHTn (37) (15)
Peknama (24) (29)
Mopapwbxka n pemMoHT Ha odmca (18) (25)
OxpaHa (12) 9)
3acTpaxoBku (12) (8)
MouyncTtBaHe (11) (20)
WHTepHeT (20) (13)
KoMUCMOHHM 1 Takcu (8) )
Mo6unHu TenedoHn (6) (6)
HoTapuwanHu Takcu (6) -
MopapwbxKka N peMOHT Ha aBToMOGUNK 2) 5)
CeMuHapu n obyyeHune 1) 2
Opur (1) (1)
Apyrv (1) -
(464) (266)

22. Opyrm pasxoau
30.06.2024 30.06.2023
XWn. nB.. XWn. nB..
MecTHM JaHbUM 1 Takcu (46) 47)
KomaHaupoBku (43) (1)
MpepncraBuTenHu pasxoom (13) (15)
CouuanHu pasxoam (8) ©)
Apyrv 3) (2)
(113) (72)

23. ®duHaHcoOBM pa3xoau
30.06.2024 30.06.2023

XWn. ne. Xun. nB.
Pasxoawn 3a nuxeu no 4enosutu (8) (4)
Pasxoan 3a nuxeu No NM3NHIOBMU A4OrOBOPU 4) 2)
3aemun no amopTuanpaHa CTOMHOCT - (92)
O6Lwwo pa3xoau 3a NMXBU NO PMHAHCOBU 3a4bIKEHUA, KOUTO He ce (12) 98)
oTyYMTaT No cnpaBeAfiMBa CTOMHOCT B neyan6ata unu 3aryb6ata
BaHkoBM TakC 1 KOMUCUOHHU (10) (29)
3arybu oT 3agbrkeHns B YykaecTpaHHa BanyTa, OT4MTaHu No cnpaBegnmeBa i @
CTOMHOCT B nevyanbarta unu 3arybaTta
®PuHaHcoBM pa3xoau (22) (119)

30.06.2024 30.06.2023

XWn. nB. Xun. nB.
Mpuxoan OT NMXBU BbPXY (PUHAHCOBM aKTUBWM NO amMOPTMU3MpPaHa CTOMHOCT,
(hMHAHCOBM WMHCTPYMEHTM NO ChpaBeanvBa CTOWHOCT npe3 nevanbarta u
3arybaTta - 3
®duHaHCOBU npuxoaun - 3

24. Joxon Ha akums

OCHOBHUAT [0XO[ Ha aKuMsa e M34YUCMeH, KaTo 3a YMChMTen e u3nonseaHa HeTHaTa ne4van6a,
noanexalla Ha pasnpegeneHne Mexay akuuoHepute Ha [pyXecTBoTo.
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CpeaHo npeTerneHmaT Opoit akumMm, U3NOM3BaH 3a N3YMCNSIBAHETO HA OCHOBHUS [OXOA Ha aKLMsl, KakTo
1 HeTHaTa nevyanba, nognexawa Ha pasnpegeneHve Mmexay npurexarenmTe Ha 0OOUKHOBEHN akuun, e
npeacTaBeH, KakTo crieasa:

30.06.2024  30.06.2023

Mevan6a, nognexatla Ha pasnpeaeneHue (B xvn. ne.) 1297 1813
CpeaHo npeTerneH 6pon akuum (B xun.) 56 803 58 077
OcHoBeH Aaoxopn Ha akuus (B NB. 3a aKumA) 0,0228 0,0312

25. Cgenku cbC CBbp3aHu nuua

CB'bp3aHVITe nnga Ha ﬂ,py)KeCTBOTO BKMOYBAT COBCTBEHNLNTE, AOblEepPHN N acounmnpaHun npeaonpuaTud,
KITFO4OB YynpaBJ1IeHCKMX nepcoHarn, 1 apyru onmcaHu no-gony.

AKo He e MU3PUYHO yNOMeHaTO, TpaH3akuunTe CbC CBbpP3aHn Nniua He Ca U3BbpLUBaHM Npu cneunanHu
ycnoBuda 1 He ca npegoctaBAaAHM U nonyyvyaBaHW HUKaAKBU rapaHUunn.

25.1. Cpenku ¢ AblUuepHU NpeanpuaTUA

30.06.2024 30.06.2023
Xun. nB.. Xun. nB..
Mokynkun Ha CToKku 1 ycnyrm
Mokynku Ha ycnyrn
- CodbTyepHu ycnyrm (40) -
- NHTepHet (10) (13)
- KoHcynTaHTCcku yenyrn (20) -
- CemuHapu n obyyeHne - 1)
- ABoHameHTH (15) -
Mokynkun Ha cToku
- Och1c KOHCYMaTUBU - 2)
- NHBeHTap - 3)
- KomMnoTbpHM KOMNOHEHTH - 1)
Mokynka Ha OMA ?3) (18)
Mpopax6a Ha cTokM 1 ycnyrm
Mpopax6a Ha ycnyrn
- AOMWHUCTPaTUBHKM, CYETOBOAHU 1633 1505
ycnyru
- Haemun 264 174
- KoHcynTanTcku yenyru 6 -
- TexHuyecka nogapbxka 4 7
Mpopax6a Ha cToku
- KoHcymaTtusu 44 44
- MonyyeHu guBnaeHTN 1390 1290
- MonyyeHn genosuntun 750 12 322
- Bb3cTaHoBeHM NonyyYeHn 4enosntu (590) (514)
- NpepocTtaBeHu 3aemu (300) (550)
- Bb3cTaHoBeHW NpefocTaBeHn 3aeMm 473 53
- NINXBW NO MONyYeHn 3aeMu (8) 4)
- NNXBU NO NpefocTaBeHn 3aemun 5 1

25.2. Cpenku c gpyru CBbp3aHu nuua nog oéuy, KOHTPOn

30.06.2024 30.06.2023
XWn. ne. XuUn. nB..
Mpopax6a Ha ycnyrn

- AOMMHUCTPaTUBHW, CYETOBOAHM
ycnyru 2 131
- Haemn 4 5
- TexHn4ecka noaapbxKa - 4
- IMXBU NO NpefoCTaBeHN 3aemMun - 3
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25.3. Cpenku ¢ KNOYOB yNpaBfeHCKU nepcoHan

Kno4oBusiT ynpaBneHcku nepcoHan Ha [pyXecTBOTO BKIO4YBa uyreHoBeTe Ha CbBeTa Ha OMpekTopuTe.
Bb3HarpaxgeHnsTa Ha Knio4YoBMS YNpaBneHCKM NepcoHan BKIOYBAT CrieqHUTE pasxoaum:

30.06.2024 30.06.2023

XUn. nB. XUn. nB.

3annartu, BKOYMTENHO BOHYCH (175) (175)
Pasxoau 3a coumanHn ocurypoBku 3) (2
O6wWo BBb3HarpaxaeHus (178) (177)

[pyxecTBOTO € n3nnaTnno AMBUOEHTU Ha KNIOYOB ynpaBneHcku nepcoHan kbm 30.06.2024 B pasmep Ha O ns.
(30.06.2023 — 342 xun. na.).

26. Pa34yeTu cbC cBbp3aHM NuULa B Kpas Ha nepuoga

30.06.2024 31.12.2023
XWn. n.. XWn. n..
HeTekywum B3emaHus oT:
- APYru cBbp3aHu nuua nop o6 KOHTPOn B T.4. 295 295
- npedocmaseHu 3aemMu 295 295
O6Lo HeTeKyLwM B3eMaHUA OT CBbpP3aHu nuua 295 295
TeKkyw B3emMaHus OT:
- AbLUEePHU NPeanpUATUSA B T.4. 3041 1819
- MbpP208CKU U Opyau 83eMaHUsI 1488 887
- obe3yeHKa Ha MbP208CKU 83eMaHUs (28) (28)
- dusudeHmu 800 -
- npedocmaseHu 3aemu 774 948
- iuxeu 7 12
- APYru cCBbp3aHu nuua nop o6 KOHTpon B T.4. 10 10
- MbP208CKU U Opyau 83eMaHUsl 5 6
- obe3yeHKa Ha mbpP208CKU 83eMaHus - (2)
- uxeu 5 6
O6LWo TeKywwm B3eMaHUs OT CBbP3aHu nuua 3051 1829
O6Lo B3eMaHUsA OT CBbP3aHu nuua 3 346 2124
HeTekywum 3agbikeHUs KbM:
- AbLUEPHU NpeanpuUATUA B T.4. 16 308 16 148
- derno3umu 16 308 16 148
O6Lo HeTeKyLWM 3aAbIMKEHUA KbM CBbP3aHu nuua 16 308 16 148
Tekywm 3aabMKeHUNA KbM:
- AbLUEPHU NPeanpUATUSA B T.4. 2 46
- TbProBCK/ U APYru 3a4bIDKeHUNA - 34
- NINXBU 2 12
- APYry CBbp3aHu nuua nop o6 KOHTPOn B T.4. 1343 243
- ANBNOEHTUN 1343 243
- KNKOYOB ynpaBreHCKU nepcoHan 8 7
O6LWo TeKywwm 3aABLIMKEHUA KbM CBbpP3aHu nuua 1353 296
O6Lo 3aabMKEeHUA KbM CBbp3aHu nuua 17 661 16 444

Kbm 30.06.2024 r. [IpyXeCcTBOTO OTYMTa CriefHUTe NpeaoCcTaBeHn 3aemu:

- KbM TpU ObLUEPHU ApyXecTBa B 06L pa3Mmep Ha 774 xun. nB. ¢ nagex 31.12.2024 r.;
- KbM €eHO ApYro CBbp3aHo nuue nof obLy KOHTpon B pa3mep Ha 295 xun. nB. ¢ nagex 31.12.2025 .

Jluxsennte npoueHTn Bapupat mexay 1,3 % un 3,0 %. Hava o6e3neyeHus no 3aemuTe.

HeTtekywmnte 3agbmkeHns kbm 30.06.2024 r. B pa3mep Ha 16 308 xun. nB. ca BbB Bpb3ka C NOMyYeHW AeMno3nTu
OT OBe AblUepHU apyxecTBo ¢ nagex 31.12.2025 r. n nuxea B pasmep Ha 0,1%.

TekywuTe 3agbmkeHms kbM 31.03.2024 r. Ha pyxecTBOTO B pa3mep Ha 1 353 xun. nB. ca BbB BPb3Ka C TbProBCKU
CAEnNKW 1 pasnpeaeneny oUBUOEHTH.

3a BCU4YKM B3emMaHus oT CBbp3aHu nuua Ha ,D,py)KeCTBOTO € NpUNnoXeH onNpoCTeH noaxod 3a onpenensaHe Ha
OoYakBaHUTe KpeaAUTHU 3ary6v| KbM Kpasd Ha nepuoaa.
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27. YCNoBHW aKTMBM 1 YCITOBHU NacuBm

He ca Bb3HWKHaNM ycrnoBHM Nacueu 3a [pyXeCTBOTO MO OTHOLUEHME Ha ObLUEPHM M acouMMpann NpeanpusaTus, C U3KIMYEHNe Ha rapaHLMUTE No KpeguTu Ha
AblLUEPHU NpeanpuaTus onucaHn no-4ony:

[pyXeCTBOTO e rapaHT Nno KpeauTh Ha CBbpP3aHK NuLa, KakTo crieaBsa:

Monyyarten Ha kpeauTa Mpwu 6aHka Tun kpegut Banyta O6w YcBoeHa OaTa Ha JluxseH npoueHT KpanHa gpata OGe3neuyeHue
pa3mep Ha cyMma KbM B3eMaHe Ha
KpeauTta B 30.06.2024 Ha aoroBopa
ne.sa B neBa KpeauTa
“Cupma ContowbHe” EALL “ObeguHeHa  OebpapadT neesa 4 025 000 - 12.12.2019 PJIMN+1.2 nyHKTa, HO HE NO-Manko oT 20.09.2024  3anor Ha B3emaHwusi, 3anor
Bwnrapcka 1.3% roguiiHo Ha TbProBCcKu
BaHka” AL} npeanpusiTusi, 3anor Ha
UMOTH
“Cupma ContowbHe” EALL “ObeanHeHa PeBonsupaiya nesa 4 000 000 - 28.10.2020 PIJIMN+1.4 nyHKTa, HO HE NO-Manko oT 20.09.2024  3anor Ha B3eMaHusl
Bwnrapcka KpeauTHa nnHuA 1.5% roguwuHo
Banka” A}
“Cupma ContowbHe” EAL] YHukpeamnt OBbpapadpT nesa 2 080 000 - 15.12.2022 Tlpunoxummsa 3a CbOTBETEH Nepuos, 15.12.2025 3anor Ha B3emaHus
Byn6ank ALl Ha onuxssiBaHe NMPOMEHINB NUXBEH
MHAEKC +1.5MyHKTa, HO He Mo-Marnko
oT 1.5%
“CanbHT” EAQ] “YHukpegut OBbpapadpT nesa 500 000 - 18.05.2020 T[Mpunoxummsa 3a CbOTBETEH NepUoL, 08.04.2025  3anor Ha B3eMaHusi
Byn6ank “A} NPOMEHNUB NUXBEH UHAEKC +2
nyHKTa, HO He no-manko ot 2.08%
“CanvHT” EAQY “YHukpegut OBbpapadt neea 500 000 - 07.04.2022 Tpunoxumms 3a CbOTBETEH Nepuog 07.04.2025 3anor Ha B3eMaHus
Byn6ank “A NPOMEHNUB NUXBEH UHAEKC +2
nyHKTa, HO He no-manko ot 2.08%
“EHreio Cuctemc” A} “YHukpegut OBbpapadT neea 1 000 000 - 15.12.2020 Tpunoxumms 3a CbOTBETEH Nepuo 14.12.2025 3anor Ha B3eMaHusl
Byn6ank “A NPOMEHUB NUXBEH UHAEKC +2

nyHKTa, HO He no-manko ot 2.08%
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MpaBHU nckoBe

Cpeluy OpyxecTBOTO HiMa 3aBefeHMW NpPaBHU UCKOBE.

28. KaTteropum cpvHaHCOBM aKTUBU U NacUBU

banaHcoBuTe CTOMHOCTM Ha q)VIHaHCOBVITe akKTBM 1 nacumBn Ha ,D,p)/)KeCTBOTO moraT ga 6baar
npencrtaBeHn B CrneaHnTe Kateropun:

PuHaAHCOBU aKTUBMU 30.06.2024 31.12.2023
XWUn. nB.. Xun. nB..
Tbproscku 1 Apyrv B3eMaHus 106 158
B3emaHusa oT cBbp3aHu nuua 3 346 2124
Mapw n napnyHn ekBrBaneHTun 521 1131
3973 3413
®duHaHCOBM NacuBun 30.06.2024 31.12.2023
XWUn. nB.. XWn. nB.

drHaHCOBM NacMBKU, OTYUTAHU NO amopTU3NpPaHa CTONHOCT:
3aabmKeHUs No NN3MHIOB JOrOBOP B T.4. 218 245
HemeKyuwu 164 192
mekKyuwu 54 53
Tbproeckn 1 Apyrv 3agbimKkeHns 43 116
3aabmKeHNsa KbM CBbP3aHu nuua e m.u. 17 661 16 444
Hemekyuwu 16 308 16 148
mekywu 1353 296
17 922 16 805

BwxTe nosdcHeHue 4.16 3a MHd)OpMaU,VIﬂ OTHOCHO c4eToBOAHATa MOJIMTUKA 3a BCAKa KaTteropud
(bVIHaHCOBVI NHCTPYMEHTW. OnucaHne Ha nonuTukata M uLenuTe 3a ynpasrieHne Ha pUCKa Ha
,D,py)KeCTBOTO OTHOCHO (*)I/IHaHCOBVITe MHCTPYMEHTU € NpenctaBeHO B NOACHEHNe 29.

29. PuckoBe, CBbp3aHu C (PMHAHCOBUTE UHCTPYMEHTHU
Llenu n nonuTnka Ha pbKOBOACTBOTO NO OTHOLIEHME yrpaBfieHne Ha pucka

[pyXecTBOTO € MW3MOXEHO Ha pasnuyHu BUOOBE PUCKOBE MO OTHOLWEHWEe Ha (UHAHCOBUTE CWU
WHCTPYMeHTU. 3a noBede MHpOpMaLnss OTHOCHO (pMHAHCOBUTE aKTMBM M MacuMBWM MO KaTeropum Ha
[pyxecTBOoTO BWXTE nosicHeHWe 28. Han-aHaunmuTe (OUHAHCOBU PUCKOBE, HA KOUTO € WU3NOXEeHO
[pyXecTBOTO ca nasapeH pUCK, KpeauTeH PUCK U NUKBUOEH PUCK.

YnpaBneHueTo Ha pucka Ha [pyXecTBOTO Ce OCbLIEeCTBSIBa OT LEeHTpanHata agMUHUCTpauus Ha
IpyXecTBOTO B CbTpyaHMYecTBO cbCc CbBeTa Ha aupekTopuTe. MpuopuTeT Ha PbLKOBOACTBOTO € Aa
OCUTYPU KPAaTKOCPOYHUTE W CPedHOCPOYHM MapWyHM MOTOUM, KaTo Hamanu usnaraHeTo Cu Ha
(bvHaHcoBM Nasapwu.

ﬂ,py)KeCTBOTO He Ce 3aHMMaBa aKTUBHO C TbpryBaHeTo Ha (bl/lHaHCOBI/I aKTMBU 3a CNeKyrnaTtTuBHu Uenu,
HUTO NMbK n3gasa onuun.

MexXauHHWMAT wHAMBMAyaneH @UHAHCOB OTYET He BKMYBa UAnarta WHgopmauns OTHOCHO
yrpaBneHNeTo Ha puUcka M OMOBECTABaHWUSATA, U3NCKBAHM NPWU U3rOTBSAHETO Ha roguwHM (OUHAHCOBM
oTyeTU, U criegsa ga ce YeTe 3aeHo C roamlHMa (OMHaAHCOB OTYeT Ha [pyxecTBoTO KbM 31 AekemBpu
2023 r. Uenute 1 nonutnknute Ha OpyXecTBOTO 3a ynpasneHue Ha KanuTana, KpeauTHUSA U NTIMKBUAHUS
pUCK Ca OMnMCaHu B NocnegHus roguweH rHaHcoB oT4yeT. He e umano npomeHu B nonvtukaTa 3a
ynpasfneHne Ha pucka OTHOCHO (PUHaHCOBU MHCTPYMEHTM Npe3 nepuoaa.

Han-cbliectBeHnte d)MHaHCOBM PUCKOBE, HA KOUTO € U3NOXEeHO ,D,py)l(eCTBOTO, Ca onuncaHu no-gorny.
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29.1. AHanu3 Ha nasapHusi puck

BcneactBve Ha u3non3BaHeTo Ha PUHAHCOBU MHCTPYMEHTU [IpyKeCcTBOTO € M3MOXEHO Ha nasapeH
PUCK 1 MO-KOHKPETHO Ha PUCK OT NPOMEHW BbB BanyTHUS KYPC, NMMXBEH PUCK, KAKTO U PUCK OT NpoMsAHaTa
Ha KOHKPETHM LieHN, KOeTO Ce AbIKM Ha onepaTuBHaTa U MHBECTULMOHHATa AEeMHOCT Ha [pyXecTBOTO.

C pasrpbllaHeTOo Ha WMKOHOMWYECKWTE nocreguum OT BoWHaTa B YKpanWHa ce Mnopogu CWMeH
MHauUMoHeH HaTuck. MoanwHaTa uHdnaums 3a nepmoga oHu 2024 r. cnpsamo Hn 2023 ., usMepeHa
C XapMOHM3MpaHUs uHAekCc Ha noTpebutenckute uewn (XWMU), cnagHa go 2,8%. [do BTopaTta
nonosuHa Ha 2025 r. oTcnabBalLMAT HAaTUCK OT EHEPTUNHMUTE LEHW 1 ApYrMTe pa3xoam Hapes C MeEpPKNUTE
Ha ELUb no napuyHaTa nonutuka 6m Tpabsano Aa BbpHaT MHMNauMaTa KbM LIENEBOTO PaBHULLE.

O4yakBaHOTO 3agbpkaHe Ha HUBOTO Ha WHdMauusaTa, LWe Npoab/KM Oa Bb3OeNcTBa BbpXY
noadbpXaHe Ha BWUCOKM HMBA Ha MOKYNMHWTE LIEHWM Ha CTOKUTE W YCNyrute, KOUTO W3Non3sa
OpyxecTBOTO, KOETO OM MOrNo Aa LOBeAe 4O HeOYaKBaHO CBMBaHE Ha NOTPEeOUTENCKOTO TbpCceHe U
CbOTBETHO BbpXY ObAeLmnTe Npuxoau.

29.1.1. BanyTeH puck

Mo-ronsiMata 4YacT OT cAOenkuTe Ha [pyXKecTBOTO ce ocbluecTBaABaT B Obirapcks neea.
YyxxaecTpaHHWUTe TpaH3akuun Ha [pyxecTBOTO, A€HOMWHUPAHW MaBHO B LLATCKM Aornapu, usnarat
I pyXecTBOTO Ha BanyTeH pUck. 3a Aa Hamarnv BanyTHUst puck, [lpy>KecTBOTO crieim napu4HUTE NoToum,
KOUTO He ca B Gbnrapcku nesa. o npuHUMN “Ma OTAENHM Npouedypu 3a ynpasreHue Ha pucka 3a
KpaTKOCpo4YHuUTE (Oo 6 mMecela) U OAbATOCPOYHMTE MApPUYHM MOTOLM B YyxdecTpaHHa BanyTta. KoraTto
CyMUTe 3a NnallaHe 1 nosfy4aBaHe B onpeferieHa BanyTa ce oyakBa Ja ce KOMMNeHcupaT B3aumHo, TO
ToraBa He ce Harnara JOMbITHUTENHO XemKnpaHe, KakBUTo 0BMKHOBEHO ca crydauTte B [IpyKecTBOTO.

29.1.2. NlnxBeH puck

Monutukata Ha [pyXecTBOTO € Haco4YeHa KbM MUHUMU3MPAHE Ha NMUXBEHUS PUCK NPU ObIArOCPOYHO
duHaHcupaHe.

Kbm 30.06.2024 r., [pyXeCTBOTO HE € WU3MOXEHO Ha CbLLUECTBEH PUCK OT MPOMsiHA Ha MasapHuTe
NUXBEHW MNPOUEHTM MO AoroBopa 3a oBbpapadT. Becuukm gpyrm oMHaHCOBU akTMBM W NacuBW Ha
[pyXecTBOTO Ca C PUKCUpPaHU NINXBEHU NPOLEHTMU.

29.2. AHanu3s Ha KpeauUTHUA PUCK

KpeanTHUST puck npefcTaBnsiBa pUCKbT AafdeH KOHTpareHT Aa He 3annaTu 3adbJ/DKEHVMETO CU KbM
OpyxecTBoTO. [Ipy)XECTBOTO € W3MIOXEHO Ha TO3W PUCK BbB Bpb3ka C pPasfuyHM (PMHaHCOBM
WHCTPYMEHTW, KaTo Hanp. Npu NpedocTaBsAHEeTO Ha 3aeMu, Bb3HMKBAHEe Ha B3eMaHusl OT KIUEHTH,
[eno3vpaHe Ha cpefcTea v apyru. ManaraHeTo Ha [pyKeCTBOTO Ha KpeauTeH PUCK € OrpaHuYeHo Ao
pa3mepa Ha 6anaHcoBaTa CTOMHOCT Ha (hMHAHCOBUTE aKTUBU, MPU3HATK B Kpasi HA OTYETHUS Nepuog.

[pyXecTBOTO pefoBHO creau 3a HEM3MbIHEHWETO Ha 3agbiPKEHUSTa Ha CBOW KIMEHTU W OpYru
KOHTpareHT1, yCTaHOBEHU MHAMBUWAYANHO UK HA TPYNW, U M3MNOM3Ba Tasu MHPOPMAaLUS 3a KOHTPOS Ha
KpeauTHus puck. KoraTo pasxogute He ca mpekaneHO BUCOKM, ce HabaBsAT M M3MNon3BaT AaHHW 3a
KPEeAUTEeH PEUTMHT OT BBHLUHM M3TOYHMUM WUNM (DUHAHCOBU OTYETM Ha KIMEHTUTE U ApyruTe
KOHTpareHTu. MNonutuka Ha [pyKecTBOTO € Aa U3BbLPLUBA TpaH3aKLMU CaMO C KOHTpareHTn ¢ obbp
KpeauTeH pelTuHr. PbkoBoACTBOTO Ha [py)KeCTBOTO CHMTA, Ye BCUYKM ropecrnoMeHaT (hMHaHCOBU
aKTVBU, KOUTO He ca Gunu obes3lUeHsiBaHW UK ca C HAacCTbNWUM Nagex npes npeacTaBeHUTe OTYETHU
nepvoau, ca (hMHaHCOBU aKTUBU C BUCOKA KpeAWUTHA OLiEHKa.

ﬂ,py)KeCTBOTO He e npegocTtaBAno (*)MHaHCOBI/ITe CW aKTUBM KaTo o0be3neveHune no apyru caoenkm ocseH
KaTo obe3nevyeHune Ha nony4yeHu GaHKoBM 3aemu.

KpeanTHUAT pUCK OTHOCHO Mapy M MapuyHM EKBUBANEHTU Ce CuYMTa 3a HeCbLUECTBEH, Tbil KaTo
KOHTpareHTuTe ca GaHku ¢ Jobpa penyTauust U BUCOKa BbHLUHA OLEHKA Ha KpeaWUTHUS PENTUHT.

29.3. AHanu3 Ha NMKBUAHUA PUCK

JIMKBUOHUAT puUCK NpeAcTaBnsiBa pUCKbT [pYyKECTBOTO Aa He MOXe [a Moracu CBOUTE 3adbIDKeHUs.
OpyXecTBOTO nocpeLla HYXauTe cu OT NIMKBUAHW CpeAcTBa, KaTo BHUMATENHO crieay nnaiwadumsaTa no
rnoracuTenHUTe NnaHoBe Ha ObMAroCPOYHUTE (PUHAHCOBU 3a4bIMKEHUS, KAKTO U BXOAALLUTE U U3X0OALLN
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napu4HK NOTOLN, Bb3HUKBALLM B XO4a Ha onepaTuBHaTa AeWHOCT. Hyxxaute oT NUKBUAHM cpeacTBa ce
cnepnaT 3a pasfnuyHy BpEMEBM NEPUOAM - EXXEOHEBHO U €XXeCeMUYHO, KakTo U Ha 6a3aTa Ha 30-4HEeBHU
nporHo3un. Hyxaute oT NUKBUOHW CpeacTBa B AbMAroCpodeH nnaH - 3a nepuoam ot 180 n 360 gHu, ce
onpeaenaT MeceyHo. HyxamTe oT napuyHu cpefcTBa ce CpaBHsIBaT CbC 3aeMUTE Ha PasnonoXeHue,
3a ga O6bAaT yCTAHOBEHW M3NUWBLUM Unv AeduunTtn. To3nm aHanv3 onpegens Aanu 3aeMuTe Ha
pasnoroXeHWe Liie ca AoCTaTbYHW, 33 Aa NOKPUSIT HYXAMTE Ha [pyXeCcTBOTO 3a nepuoaa.

OpyXecTBoTO AbPXU Napu B 6poit, 3a ga nocpella NUKBUOHUTE CU HYXAW 3a nepuoaun o 30 AHw.
CpefcTea 3a AbNTOCPOHHUTE NMUKBUOHU HYXOM Ce OCUrypsaBaT Ypes 3aeMu B CbOTBETHUSA pa3mep.

PurHaHCOBUTE aKTUBMU KaTo cpeAacTBO 3a ynpaBJrieHne Ha NMKBUAHUA PUCK

I'Ip|/| oueHABaHeTO U ynpaBleHneTo Ha JNMKBUOHUA PUCK D,py)KeCTBOTO OT4MnTa OYakBaHUTE Napu4vHU
noToun oOT (blechosm MHCTPYMEHTHU, Nno-cneunanHo HalnnyHute napuyvHun cpenctBa U TbpProBCKU
B3emaHus. HanudHute napmyHn pecypcu Uu TbproBCkM B3eMaHUA He HaaBullaBaT 3HAYUTENTHO
TeKywnTe HyXxXan OT M3xXogdul napuyveH MnoTokK. CbrnacHo ckniodeHuTe O0oroeopn BCUYKM MapU4HU
noToun OT TbProBCKN N OPYrn B3eMaHunA ca ObJHKMMU B CPOK A0 WeCT Mecela.

30. MonuTtuka u Npoueaypu 3a ynpaeneHue Ha KanuTana
Llenute Ha [pyXecTBOTO BbB Bpb3Ka C ynpasfeHue Ha KanuTana ca:

- aa ocurypum crnocobHocTTa Ha ,D,py>KeCTBOTO Aa npoabiikmn Oa CblieCTtByBa KaTto Jencreawo
npeaonpuaTne; n

- Aa ocurypun apgexkBaTHa peHTa6l/IJ'IHOCT 3a cobcTBeHMUMTE, KaTo onpenena ueHata Ha
NPOAOYKTUTE N YCINYTUTE CU B CbOTBETCTBME C HUBOTO Ha pUCKa.

lD,py)l(eCTBOTO HabntogaBa kanuTana Ha 6asaTta Ha CbOTHOLLEHWETO Ha KanuTan KbM HETHUS ObIT.

HeTHMAT obnr BknoYyBa CymMaTa Ha BCUYKM 3aObIDKEeHUA, B TOBA YMUCIIO 3aeMUTe, TbProBCKUTE U OPYrn
3a4bimKeHus1, HaMmaneHa ¢ 6anaHcoBaTa CTOMHOCT Ha napute n napn4HUTE eKBMBarieHTU.

Llenta Ha [pyxecTBOTO € fa nogabpka CbOTHOLIEHMETO Ha KanuTana KbM 06L0TO PUHaHCUpaHe B
pasyMHU rpaHnLn.

OpyXecTBOTO ynpaBnsiBa CTpykTypaTa Ha kanvTana 1 npaBum HeoOX0AUMNTE KOPEKLIMN B CbOTBETCTBUE
C NPOMEHUTE B UKOHOMUYECKaTa 06CTaHOBKA U PUCKOBUTE XapaKTEPUCTUKN Ha CbOTBETHUTE akTMBU. 3a
Ja nogabpxa Wnu KopurMpa kanutanoBaTta CTpyKTypa, [pyXecTBOTO MOXe [a MPOMEHU cymaTa Ha
AVBUOEHTUTE, M3nnalaHn Ha cobCTBEHULMTE, Aa BbPHE KanuTan Ha akuMoHepuTe, Aa eMuT1pa HoBU
akuuMn Unu Ja npogaje akTvBK, 3a fa HaManu 3agbimMKEHUsTa CU.

,D,py)KeCTBOTO He € NPOMEHANO uenute, NoJIMTUKNTE U npouecnuTe 3a ynpaslieHne Ha Kanutana, Kakto
N Ha4YnHa Ha onpeaendaHe Ha Kanutana npes npeacraBeHnTe oT4eTHU nepunogn.

31. Cb6uTUA cnepn Kpasi Ha OTYETHUA Nepuoa

Mpopax6a Ha coGCTBEHU aKLUUM OT APYKECTBOTO

»Cnpma Npyn XonamHr ALl npogage 590 183 ceom akuum Ha cpegHa LeHa oT 0,96 neBa 3a akuus Ha
obwa cTonHocT oT 566 575,68 nB. Akunnte npegctaensasat 0,99% oOT KanuTana Ha OpPY>KeCTBOTO.
Mpopaxbata 6e M3BbLPLLUEHA HA HeperynupaH u3BbHOOpcoB nasap (bbnrapus) n 6e BnucaHa ot
LleHTpaneH Oeno3untap Ha 02.07.2024 r.

Opob6peHune ot Komucus 3a chmHaHcoB Hapsop (KPH)

C pewweHune Ne 483 - M ot 18.07.2024 r. Komucusa 3a douHaHcos Hapsop (KOH) ogobpu Jorosop ot
14.06.2024 r. 3a npeobpasyBaHe 4pes BnuBaHe Ha ,Cupma Cu An“ EAL, ,Cupma UHwypTtex* EA,
»,Cnpma ContowbHc” EALL, ,Cnpma BusHec Koncyntunr EAL, ,CanbHT EAL 1 ,Eiy Ap Em
ConowsHc* EAl B ,Cypma Mpyn Xonguur® Al no un. 262x ot T3.

He ca Bb3HUKHaNu Kopurnpatrim CbOUTUA NN 3HAYUTENHN HeKopurnpatiiun cbbuTUuN MeXxay aartarta Ha
MEeXONHHNA nHanBuayarneH CbMHaHCOB OTHeT U AaTtaTa Ha OTOpu3npaHeTo My 3a nsgaBaHe.
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